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Highlight

In Q1-2019, Thai securities industry reported a disappointing
72%yY-0-y decline in net profit to THB997 million, following a
fall in securities brokerage fee, interest incomes as well as
lower gains on securities & derivatives.

ROE in Q1-2019 was at 3.7%, which was much lower than 13.2%
iIn the same period of last year and the 10-yr average level of
10.9%.

Average commission rate (exclude proprietary trading) for Q1-
2019 was at 0.09%, fell from 0.1% at the end of 2018

auAuUSYn

e nannswelng
ASCO

° 2




Key Financial Ratio

ROE (%)

ROA (%)

Net Profit Margin (%)

Cost to Income Ratio

Debt to Equity Ratio

10-yr Average

10.9%

3.7%

22.3%

0.71

2.08

Q1-2019

3.7%

1.1%

10.6%

0.86

2.38
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Aggregate Income Statement of Securities Companies Q1-2019

Brokerage — Securities 7,760 4,511 -41.9%
Brokerage - Derivatives 957 686 -28.3%
Underwriting 223 239 7.0%
Financial Advisory 268 300 12.0%
Gains (loss) on Securities* & Derivatives - net 1,317 940 -28.6%
Gains (loss) on Securities* -635 1,567 346.6%
Gains (loss) on Derivatives 1,952 -627 -132.1%
Interest and Dividend 1,121 1,041 -1.2%
Interest on margin loans 1,007 862 -14.4%
Others 1,098 -27.1%
Expenses on Borrowing -16.7%
Fee & Service Expenses 1,307 1,025 -21.5%
Provision for Bad Debt / Doubtful Account 61 2 -96.3%
Personnel Expenses 4,945 4,210 -14.9%
Other Expenses** 2,328 2,282 -2.0%
Corporate Tax -69.0%

Net Profi 3,526 T1.7%

%YoY change in Green = positive impact to P&L, %YoY change in Red = negative impact to P&L aAUUSEN
nannswélng
Source : SEC (data from Bor.Lor.2/1) * Both trading and revaluation **Including rentals, depreciation, entertainments and others ASCO
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Revenue Structure of Securities Companies
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Expenses Structure of Securities Companies
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Net Profit and ROE of Securities Companies
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Aggregate Balance Sheet of Securities Companies

Cash and cash equivalents 72,798 73,570 1.1%

Receivables from Clearing House 34,403 26,892 -21.8%
Securities & Derivatives business receivables - net 134,987 106,179 -21.3%
Investments® - net 149,182 136,586 -8.4%

Loans 1,707 2,524 47.9%
Investments in subsidiaries and associates — net 3,978 4,223 6.2%

Properties, plants and equipment — net 2,471 2,207 -10.7%
Intangible assets — net 2,630 2,971 13.0%
Other assets 12,606 jescc 5.8%

Borrowings from financial institutions 33,460 21,097 -36.9%
Payable to Clearing House 15,756 8,577 -45.6%
Securities & Derivatives business payables 195,415 179,341 -8.3%
Other debt instruments 43,107 33,517 -22.2%
Other liabilities 19,838 17,085 -13. 9%

Total Liabilities 307 576 259 617 -15. 6%

* Investments in Debt instruments & equity & deposits at financial institutions :Uaj.;:{;}s?ﬁlné-lna
Source : SEC (data from Bor.Lor.2) ASCO
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Assets Structure of Securities Companies
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Liabilities Structure of Securities Companies
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Average Commission Rate - Equity

- 2017 2018 Q1-2019

Trading Brokerage Trading Brokerage Trading Brokerage
Volume* Fee Commission Volume* Fee Commission Volume* Fee Commission
(Mil. Baht) (Mil. Baht) Rate (Mil. Baht) (Mil. Baht) Rate (Mil. Baht) (Mil. Baht) Rate
Total 24,455,496 24,269 0.10% 28,260,155 23,803 0.08% 5,671,613 4,511 0.08%
Total
21,899,207 24,269 0.11% 24,790,495 23,803 0.10% 4,966,352 4,511 0.09%
(x-prop)

*Trading Volume in SET and mai
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Average Commission Rate - Derivatives

2017 2018 Q1-2019

Trading Brokerage Avg. Trading Brokerage Avg. Trading Brokerage Avg.
Volume (L+S) Fee Commission Volume (L+8) Fee Commission Volume (L+S) Fee Commission
(Contract) (Mil. Baht)  (Baht/Contract) (Contract) (Mil. Baht)  (Baht/Contract) (Contract) (Mil. Baht) (Baht/Contract)

157,981,148 2,360 14.94 208,844,400 3,157 15.12 43,986,846 686 15.6

aUIALUSUN |
S SEC and SET e nannswdlng
ource : an
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times

Source : SEC (data from Bor.Lor.2/1)

Cost to Income Ratio of Securities Companies™
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