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L FATF (2014), Digital Currency can mean a digital representation of either virtual currency (non-fiat) or e-money (fiat) and thus is often
used interchangeably with the term “virtual currency”.
% FATF (2014), Virtual Currency is a digital representation of value that can be digitally traded and functions as (1) a medium of
exchange; and/or (2) a unit of account; and/or (3) a store of value, but does not have legal tender status (i.e., when tendered to a
creditor, is a valid and legal offer of payment) in any jurisdiction... This paper proposes dividing virtual currency into two basic types:
convertible (or open) and non-convertible (or closed) virtual currency.

FATF (2014), Cryptocurrency refers to a math-based, decentralised convertible virtual currency that is protected by cryptography i.e., it
incorporates principles of cryptography to implement a distributed, decentralised, secure information economy.
* FINMA (2018), Payment tokens (synonymous with cryptocurrencies) are tokens which are intended to be used, now or in the future,
as a means of payment for acquiring goods or services or as a means of money or value transfer. Utility tokens are tokens which are
intended to provide access digitally to an application or service by means of a blockchain-based infrastructure. Asset tokens represent
assets such as a debt or equity claim on the issuer. Asset tokens promise, for example, a share in future company earnings or future
capital flows. In terms of their economic function, therefore, these tokens are analogous to equities, bonds or derivatives.
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MSUA 1: 24 Hour Volume Rankings by Exchanges (as of 16 August 2018)

# Exchanges Countries Margin Payment Methods Issued their

Reckng of origin Trading own tokens

1 Binance China* X Cryptocurrency only BNB

Cryptocurrency only

2. v OKEXx China* v (USD payment is temporarily OKB
suspended)
5 f Huobi Token
*
3! ’l Huobi China v Cryptocurrency only (HT)
Cryptocurrency and Fiat Currency Closely
4. ’ Bitfinex HK v via Bank transfer (USD,EUR,JPY,GBP) associated
for verified A/C with Tether
5. @ ZB.COM China* v Cryptocurrency only ZB
.. Cryptocurrency and Bank transfer
6 | Q8 HiteTE & ¥ (USD, EUR) for verified A/C
7 @ Bibox China* v Cryptocurrencies only BiX
. Cryptocurrency and Bank transfer
Sl coinbase | Pro - ¥ (USD, EUR, GBP)
9 " BCEX HK X Cryptocurrencies only
10. UPbit Upbit SouthiKares % Cryptocurrency and Fiat Currency

via Bank transfer (KRW)

wasnnmensiwlaaanngwiu Initial Coin Offering S'mvTaﬁﬂms*‘EamnaqmﬁuﬁﬁvTa'lummn Exchanges vinl# Exchanges inaniighafivinnisldszinaduluinansdaun

fiun: Coinmarketcap
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MSA 2: Measures currently in effect in G20 participants

Prohibition (on issue/ use/ dealing/ settling

. ) China, India, Indonesia
of virtual currencies/ crypto-assets)

Regulation of intermediaries/ exchanges Australia, France, Germany,
and others (using new or existing AML/ Italy, Japan, Switzerland,
CFT regulation) us

Suspicious Transaction Reporting only Argentina, South Africa

Brazil, Canada, EU, Mexico,
Netherlands, Russia, Saudi

Arabia, South Korea, Spain,
Turkey, UK

Preparing laws or regulations

ﬁnﬁl FATF REPORT TO G20 FINANCE MINISTERS AND CENTRAL BANK GOVERNORS (July 2018)
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Countries Regulations

o WWufdgu Cryptocurrency aﬂ'mﬂ?ﬁ Payment Services Amendment Act la: Act on
Prevention of Transfer of Criminal Proceeds ("hHUgWDNLOU)
‘ o Cryptocurrency exchanges BVH C‘Ia\)uun (WSS aamatnmsmnuuao Financial Services
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