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andi 2: Total Fund Raised: ICO & STO
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=
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2016 2017 2018 6m2019
m STO 46 469 109
= IcO 257 6,440 21,086 919

* Including USD1.7 bn Telegram ICO and USD4.1 bn EOS ICO
Source: CoinSchedule
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awn 3: STO Statistics

Top 5 Countries by no. of STOs Top 5 Countries by Amount raised

: lS,vs\.lr‘iAtz:‘,.e‘:'lam:l 14 I% gvsv?tz(;'slla,:igm}
——
- UK 11 C@ — *+ UAE
+ Germany 5 + Belarus
+ Estonia b =—J - HongKong
Top 5 Industry by Top 5 Industry by Asset Classes
no. of STOs Amount raised tokenized
« Finance & Banking -+ Finance & Banking °* Equity 75%
+ Blockchain * Real Estate * Asset backed 15%
* Real Estate * Blockchain * Debt 10%
»+ Service + Technology
+ Technology + Service

Source: Blockstate’s Global STO Study (2019)
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¥iad STO Tm\'imiﬁmjﬁLﬁmuuﬁqluﬁmﬂaxmmﬂummﬂﬂmeuﬂmﬂiummmuﬂ (Primary Market)
Taeisini Token issuance & Primary trading platform @ql&3uil platform ﬁmjwﬂﬂmﬁm%ummiwﬁu FineeinITnd
platform aunalunlusingdszina 1 Polymath Tokeny Harbor SWARM Lilupiu Fauraz platform fiaziigil WU
unnsineii Tneudunsuieazlduznasvanludau Token Issuance WATRLETNTIUAIUIRS Wallet AaaviTaLnaume

{13n3ludauang Exchange sag

nndl 4: a1 Token Issuance & Primary Trading Platform

Token KYC/

Issuance AML

ﬁ Canada \/ \/ X X
POLYMATH

mtg!(gny Luxembourg ‘\/
O TOKEND Ukraine \/

O, HARBOR USA v V x x

2 2
2 x
2 x

SVAR;A%7 L V S & \

Source: 9ausniag ASCO uae https://www.dappros.com/201904/state-of-security-token-platforms-
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Tuanuzinannsas (Secondary Market) 184 Securities Token fvagluszaziFnsu Inanaie-lasenis
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\NEnriu Securities Token Exchange HYTINABESEMINNNIINARBIUALHENUN $90DNBE92UINN1INTTBLNDYIN
Tignaesmunginuusiaasdosauniiuy Tlaudelasanien LIVE lduds Tudruaulassnismantiuiiianiidu
IA2NNTURIRAIANANNINEFN9Ls2inALee @17 SIX Swiss Exchange 7ilaga SIX Digital Exchange (SDX) i3

o

1 1 1 v
London Stock Exchange 7imaasinisaan Securities Token ldillaiAauiueiauitnuun wananiiu 698

Exchange fas14lne FinTech companies @191 tZero /Open Finance Network/ Sharespost/ Templum NiFw

BiEn17uan waranuanaianazitlaliuznisiinanluaunam

nwh 5: aregne Securities Token Exchange

T T T

Open to retail and accredited investors in the
te . US as well as accredited investors globally.
LIz iz *  Currently trading one security token, the
tZero Tzero Equity Token.
® Open to accredited investors globally.
Q . ®  Currently trading five security tokens, SPiCE
Openfinance USA L VC, Blockchain Capital, Protos, Lottery.com,

\\\\\\\

Open Finance and 22x Fund.

®* The developing SIX Digital Exchange will not
S DX be launched until Q4/2020
a SIX campany Switzerland  In development *® The exchange plan to handle the trading and
SIX Digital Exchange settlement of security tokens, and facilitate a
STO for SIX Digital Exchange itself.

*  Successful test trade of 20/30 tokenized
equity completed on LSE'’s Turquoise equity
‘H g-tgc';'(ggﬁang UK In development rading service.
® Tokens are not really available for trade as
London Stock Exchange they have been locked up for a year, and
after that will open to only institutional traders

trusts has listed on 1exchange on July 2019

: ; ® Aggregate Asset Management (AAM) unit
®* Open to accredited investors only

Singapore Live
1Exchange (1X)

Source: s2usning ASCO uaz https://www.medium.com
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(Master Blueprint for Thai Capital Market)iluFeL5aeLAR AITIEAZIRLARNINLAINT 6 ANUAN Taiiagans
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i 6: aheths SEC’s Master Blueprint for Thai Capital Market

> Baker
accenture McKenzie.

MASTER BLU

m

PRINT FOR THAI CAPITAL MARKET

i ACTIVITES 1
Book Building 1 ACTIVITIES
Py KYC/Suitability ACTIVITIES Pry, Book Building
Ry ! I Filing 4;, KYC/Suitability
ACTIVITIES 4% Subscription Approval %, 1SIN
SEC Filing Gd Clearing & Settlement Equity Registration Equity Offering
Approval Registration SME Clearing & Settlement
ISIN pi=
CORPORATE Depository EQUITIES Depasitory
Sales Report
BONDS I P Q Sales Report
§ §
ACTIVITIES 5 — S,
'SP & ACTIVITIES
Transfer Record » /TN ¥
Clearing & ACTIVITES ACTIVITIES g,
Settlement Order Submission & / N g Submission &
Matching Dividend Distribution Matching
Interest Paymant Clearing & Settlement

Capital Release Transfer Record

DIGITAL ID
&
CASH
DIGITIZATION

. ACTIVITIES l
;ﬁ::zvmes W acwies KYC/Suitability
Approval %‘- KYC/Suitability Initial Margin
Registration R "?IN
Fund Distribution
Fund Registration gl o e
Clearing & DERIVATIVES ACTIVITIES
FUNDS “w !
m Settlement Order Submission
8 & Matching
ACTIVITIES 5
Clearing & Settlement $ ACTIVITES
Dividend Distribution ¥ Order Submission & ACTIVITIES
Matching I Mark-to-market
1 Clearing & Settlement

Source: SEC
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