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§A1 (Precious Metal Selling Agent)
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4.1 MIFNLAMBUUNULALLUZUINITRMU HNUTNNTARIA UTBEAANITAIU

o = ' a .
4.1.1 ﬂqﬁﬁﬂmqﬂﬂmmﬁeﬁﬂmqﬂ@')\iﬂﬁqLLUUﬂﬂﬂ (Offline)

NNFANYUNARBLIWNUEUUTIN N1 IR WA UATY TR AT AuiutityTnTeanadtynynTeans

1 2 a . Yo v [ P = k2 dgl Y a
AutLuULNg (Offline) analsldinwbenay 27.5 aaemalfArsrsuilanunauiinnisgaanauas1iiinig

v
o o 2 ! o o A
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o
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v
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v o
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aedatlulansiian (Precious Metal Introducing Broker Agent)
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TanziAn (Precious Metal Introducing Broker Agent)
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51 ALAEMEnTaiasan1siaanalananm (Trading Error)

NIAMUAAMNITURATLLRIANREMNANITUINENSTAINUERANATA (Trading Error) 199Euuziinnnsaeyu
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NNIM 6

NIARUIN

NAAIUANUSEAY UARIENITATUI

uanisziurasgnAlsznaunin
® [Cash Balance]: vanusziufiiluiEuan
= [Previous Cash Balance] + [Deposit] — [Withdraw] — [Commission] — [VAT] +
[Realize gain/loss from Futures] + [Short Options Premium] — [Long Options Premium] +
[Exercise Value] — [Assign Value] — [Exercise Payment]
® [Equity Balance]: uaniseiwiauyinduan
= [Cash Balance] + [MTM from Futures]
® [Liquidation Valuel: M@Tﬂﬂixﬁulﬁﬂﬂmﬂm:

= [Equity Balance] + [MTM Long Options Premium] — [MTM Short Options Premium]

nMsNaNTUIUIUanlsenuUdIULNUY ( Excess Equity 1138 Purchasing power) #anidsznuisaniia

(Call Margin) azA1W9t4aN Equity Balance

® [Excess Equity ] = [Equity Balance] — [Initial Margin Requirement]

° i Equity Balance r;'i’mdq Maintenance Margin Requirement m@uﬁsﬁﬁu qzgn Call Margin
[Variation (Call) Margin] = [Initial Margin Requirement] — [Equity Balance]

® {1 Equity Balance A"N97 Force Close Margin Requirement 319149uazgn Call Margin - (1801

@Jﬂﬁﬁﬁqiﬂ)

[Variation (Call) Margin] = [Maintenance Margin Requirement] — [Equity Balance]

] mi@"mm@mﬁ”ﬂ AzANUINIANaan Equity Balance (tu Z”ufi'u'ﬁ’m’]i) mtl Long/Short Position 2184

Options azluil&5u/ane manide

naAUITEAUNanilsznNU Margin Requirement (MR)

TCH nnwum Risk Array Al lunsAuan Margin Requirement (MR) w1l Portfolio
® (Gross Portfolio MR = Gross Portfolio Risk Margin + MTM Short Options Premium Margin

® Net Portfolio MR = Net Portfolio Risk Margin + MTM Net Options Premium Margin

v
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o . . = t% a o I3 [
LUININNITATUIT Margin Requirement LWﬂiMﬁN'\‘ﬂﬂLiﬂﬂLﬂUQ'\ﬂQﬂﬂq

wuy Portfolio Margin

1. qnéall

®  Margin Requirement 284UNASYAWINTLINATINTEY Margin Requirement &MFUAWANE1989 YnEaNa

NI UIINITINAY
Margin Requirement = Summary of Margin Requirement for Each Underlying

® |nitial Margin Requirement &1913UAUANEN9BITI8IF ATWIILAIN

(N) HARDTEY “BRIMNAANLRLNNANUILAUENEAW U “udnseiumAauidse” Win
aanfog “uanUsziunslaNgns”

(1) HARNID “‘Grsamaaanuidssvandssiutusiuanizdyyilaeeda” Ay
“udnisziuannudasianzdyyiaaaia”

(A) HAAMIBY “BRINARNNARLINANUsEiUENAR AU “wdndssiunanudaenlaisn

. L. Y . . o o
971z Long dtyayneatldu” sineensos “wdnilszii willangnsiilisangiue Long
drynynealdu’

(3) WARTBY “GRanAANNIAENTRIaNl sz AUENAUA NMANIN T A AA AR TN
Py ! o o o o P o P o o A A a
TRUNUANUTN” AU “UANUsiuANIALS” ineanfoe “UaNUsyiunNTINENgNE”

:/l d!/ dd‘
79l lunsun
1) a1 (n) Tgandaen (@) 140 (2)
2) wnen (n) gananan (1) itdn (n) iieuduen (p) uas
e e (n) lugendnen (a) g0 (n)
® e (n) gendnen (p) WildANINnanszdnee (a) waz (3)

IMR = if ([a] <= [b] ) use [b] else if [a] <= [c] use [a] else use max( [c], [d])
[a]) [Initial Margin Multiplier] * [Risk Margin] — [Net Options Premium]
[b]) [Initial Margin Multiplier for Futures Only] * [Risk Margin for Futures Only]
[c]) [Initial Margin Multiplier] * [Risk Margin without Long Options] — [Net Options
Premium without Long Options]
[d]) [Initial Margin Multiplier under TFEX rule] * [Risk Margin] — [Net Options

Premium]

® Maintenance Margin Requirement &4SLAUAEN9B99860 WINALATANINNINIEMINg
(N)  HARNIILY "BRIINAAINRLINANUZAUTNHENINT AU "nanUsziuANNLE@eN” Winaandioe

"ANUseiunTlengns”

v
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BHTN E;I“L]‘J‘Zﬂ‘ﬂllﬁﬁ‘ﬂ“‘\ RN ERUIEANUUN

d5uile o Auwnaw 2557



20

(1) NAADUTBY “fRamaANIderanLsziuineaninanzdyniameia” fu “vandsziuany

@eannzdyyfamaia

MMR = Max ([Maintenance Margin Multiplier] * [Risk Margin] — [Net Options Premium],

[Maintenance Margin Multiplier for Futures Only] *[Risk Margin for Futures Only])

PANUFLAUAIMNLALNALVINAUAINNINNG1TE NI ANAN N AT UNAN U2 AU WA 194015 Short

o

Aeyayraailiu
Risk Margin = Max (Risk Part, Minimum Short Options Part)
PANULAUANNIRERNI TR FAA LI ALANI AL AL NANTINRNIZNNT DB ATEINILA S

Risk Margin with Futures Position Only = Risk Part with Futures Position Only

ANAINLARNAZINALATIAANNIAENRINTIAN (Scanning Risk) 2aNALANAMNIALNAINTZE LA 9N L

FNALANAIHNLAENANNLAAUNNNN9T13291 ANNAAN AL AILARAIN AN AN USRI AUANE19R

Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]

— [Inter-commodity Spread Credit]

2. ganAEanLiu

Margin Requirement 289uNasuazviniLNAIu199 Margin Requirement #13U&uA1819899n#af

HnsasnuriNisani

Margin Requirement = Summary of Margin Requirement for Each Underlying

o

Margin  Requirement ~&19iUABAE19B9AINALUNAAMIRY  "ERIIMAANIAEN” AL

o o A o P o o A A a
"M@ﬂﬂi‘Zﬂuﬁ’J’mmﬂ\‘i” ‘Viﬂ‘ﬂﬂﬂﬂQﬂﬂ@ﬂﬂﬁ‘tﬂuWi‘LNﬂN@‘Wﬁ
Margin Requirement = [Risk Margin] * [Risk Multiplier] — [Net Options Premium]

PANUsEAUAINNIALNALWNTUAINNINNTN FZUINNANANNLR BT UNAN U2 UdUA1989N19 Short

Arynyraaildu
Risk Margin = Max (Risk Part, Minimum Short Options Part)

ANANNIAENAZNTLAIAMNIAE9AINTIAT (Scanning Risk) 29NALANAYNNLALNANNTLEZIIAE9NAL

FNALANAINLAENAN LA UNRNN9T132 I ANINBBNAEIEIUAAAIN AN AN N UFURIRVAIAN19D

Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]

— [Inter-commodity Spread Credit]
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® Scanning Risk Liunstlszifiugariannuideng (211a91) geanaengunisasunanaiiniulinielu

TI9IAIRINNITANABIANIUNTOE 16 LU

Case Description Case Description
1 Price no change Volatility up 9 Price down 2/3 Range, Volatility up
2 Price no change Volatility down 10 Price down 2/3 Range, Volatility down
3 Price up 1/3 Range , Volatility up 11 Price up 1 Range, Volatility up
4 Price up 1/3 Range, Volatility down 12 Price up 1 Range, Volatility down
5 Price down 1/3 Range, Volatility up 13 Price down 1 Range, Volatility up
6 Price down 1/3 Range, Volatility down 14 Price down 1 Range, Volatility down
7 Price up 2/3 Range, Volatility up 15 Price extreme up
8 Price up 2/3 Range, Volatility down 16 Price extreme down
Range (18196) fifansnnazA WA AN Outright Margin 19628 Multiplier A1%5UARANE19E
WHATEA

® Inter-month Spread Charge A2 ANAYNIAENAINA29A14 (Spread) TnaRa1TANAINAIUIUANNTRE

n9111n17 Long uaz Short lu&uAgn9Bauraziagmfag Spread Margin

® Delivery Month Charge An ARullsziunfiasaileatlunaunasuniuunnisdanaudmiu doynyn

Faresaniflunnsgananass (Physical Deliver)

® Inter-commodity Spread Credit Adsuaniiltianedsziutiasasainnisiignuzaesdiymyluduinais

PR o o o A a = o A o o o q =
°11°L<WW]3JV’]"JqN@NWuﬁLﬂ@@ubLﬂqiﬂiuWﬁWqﬂL@ﬂqﬂuﬂﬁ‘@ﬁn\?ﬂu @‘HNN@quﬂﬂquLmﬂ\ﬂﬂﬂﬁ‘qN@@@\i
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AAE19N19ATUAE Margin Requirement

asnedt 1: gnésialil Long 3 S50H14 uaz Short7 S50M14C800
fuyAdn S50M14C800 Premium = 86.8 90, Delta = 0.7

(1) Risk Part ATUITIANAIHLARINANN Scanning Risk + Inter-month Spread Charge + Delivery Month

Charge — Inter-commodity Spread Credit

(1.1) Scanning Risk N3tif 13 = 98,729 ; 1flunsifiaziiAnnananugafign #Ransownain  Risk Array

al

o

dnve o e e o o
nlAFuandnininiinyd

Risk Array Position +3 -7

Case | S50H14 | S50M14C800 Case S50M11 S50M14C800 Summary
1 0 (833) 1 0 5,831 5,831
2 0 910 2 0 (6,370) (6,370)
3 (14,667) (2,906) 3 (44,001) 20,342 (23,659)
4 (14,667) (1,247) 4 (44,001) 8,729 (35,272)
5 14,667 1,139 5 44,001 (7,973) 36,028
6 14,667 2,948 6 44,001 (20,636) 23,365
7 (29,333) (5,075) 7 (87,999) 35,525 (52,474)
) (29,333) (3,511) 3 (87,999) 24,577 (63,422)
9 29,333 3,003 9 87,999 (21,021) 66,978
10 29,333 4,859 10 87,999 (34,013) 53,986
11 (44,000) (7,330) 11 (132,000) 51,310 (80,690)
12 (44,000) (5,871) 12 (132,000) 41,097 (90,903)
13 44,000 4,753 13 132,000 (33,271) 98,729
14 44,000 6,632 14 132,000 (46,424) 85,576
15 (39,600) (6,556) 15 (118,800) 45,892 (72,908)
16 39,600 4,020 16 118,800 (28,140) 90,660

(1.2) Inter-month Spread Charge = 10,780 U (ﬁﬁmmmﬂ 0.98 @' *11,000 U = 10,780)
R1U904 Spread = 0.98
AT1IDLRTN Min (Long Delta SET50 Index = 3, Short Delta SET50 Index
=7*0.70*0.2 ; Delta=0.7 az Scaling 184 Options = 0.2 Futures)
(1.3) Delivery Month Charge = 0

(1.4) Inter-commodity Spread Credit = 0

v
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191114 Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]
— [Inter-commodity Spread Credit]
Risk Part = 98,729+ 10,780 + 0 — 0 = 109,509

(2) Risk Margin f913t01a1NAAININNI7211914 Risk Part iU Short Options Premium
Max (109,509 , short options a1uats 7 &1ytyn = 7 * 2,000) = 109,509

(3) Risk-based Margin Requirement infiu Risk Margin * Risk Multiplier — Net Options Premium

» IMR = 109,509 * 1.90 — (-7 *86.8 * 200) = 329,587.10 ; Multiplier = 1.90 win
» MMR = 109,509 * 1.33 — (-7 *86.8 * 200) = 267,166.97 ; Multiplier = 1.33 %"
» FMR = 109,509 * 0.57 — (-7 *86.8*200) = 183,940.13 ; Multiplier = 0.57 1¥in

23

(4) Risk-base Margin Requirement with Futures Position Only WinAu Margin Multiplier for Futures Only * Risk

Margin for Futures Only
» IMR = 3 * 44,000 * 1.00
» MMR = 3 * 44,000 * 1.00

132,000 ; Multiplier = 1.00 i1

132,000 ; Multiplier = 1.00 11

(5) Risk-base Margin Requirement without Long Options infiu Risk Margin without Long Options * Margin

Multiplier — Net Options Premium without Long Options
> IMR = 109,509 * 1.90 — (-7 *86.8 *200) = 329,587.10 ; Multiplier = 1.90 1¥in

(6) Risk-base Margin under TFEX Rule Winfiu Risk Margin * Margin Multiplier under TFEX Rule - Net

Options Premium

» IMR = 109,509 * 1.35 — (-7 *86.8 *200) = 269,357.15 ; Multiplier = 1.35 i1

(7) Margin Requirement
IMR = &1 (3) ldgandn (4).1% (4) finganan
® {1 (3) Talganan (5) 14 (3)*
® {1 (3) 43n71 (5) 19 Max{ (5),(6) }
> IMR = 329,587.10*
MMR = WU fAsnnng sewing (3) fu (4)
» MMR = Max (267,166.97 ,132,000) = 267,166.97
FMR = winfiu (3)
>» FMR = 183,940.13
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Aasneil 2. gnA@ail Long 3 KBANKH14 and Short4 SCBH14

auyAIN  KBANKH14 = 166.5 UM WAL SCBH14 = 147.5 UM

%6791 Inter-month Spread Credit: 1 KBANK : 1 SCB #1526 70%

AWM Margin Requirement 89 KBANK
(1) Risk Part ﬁﬁmmmﬂfmmgm AN Scanning Risk + Inter-month Spread Charge + Delivery Month Charge —
Inter-commodity Spread Credit
(1.1) ScanningRisk = 3 * 7,100 = 21,300
(1.2) Inter-month Spread Charge = 0
(1.3) Delivery Month Charge = 0

(1.4) Inter-commodity Spread Credit = 3 * 7,100 * 70% = 14,910

1 KBANK : 1 SCB #Adtis 3 KBANK 4uAiL 3 SCB lfidauanaad KBANK a1u0u 3 Atyeyn

v
v a

QU Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]

— [Inter-commodity Spread Credit]
Risk Part = 21,300 + 0 + 0 - 14,910 = 6,390

(2) Risk Margin fia13001a1nAAININNI1521919 Risk Part fiu Short Options Premium

Risk Margin = Max (6,390,0) = 6,390

(3) Risk-based Margin Requirement infiu Risk Margin * Risk Multiplier — Net Options Premium
> IMR 6,390 * 1.35 - 0
6,390 * 1.00 - 0

8,626.50 ; IMRM = 1.35 ¥

» MMR 6,390 ; IMRM = 1.00 w1

(4) Margin Requirement for KBANK

» IMR = 8,626.50
» MMR = 6,390

AU Margin Requirement 24 SCB
(1) Risk Part ﬁﬁuﬁlmmmmﬁlm q1N Scanning Risk + Inter-month Spread Charge + Delivery Month Charge —
Inter-commodity Spread Credit
(1.1) ScanningRisk = 4*7,500 = 30,000
(1.2) Inter-month Spread Charge = 0
(1.3) Delivery Month Charge = 0
(1.4) Inter-commodity Spread Credit = 3 * 7,600 * 70% = 15,750

1 KBANK : 1 SCB Adtild 3 KBANK Augiu 3 SCB ladauanaas SCB avuau 3 dryryn Taad

SCB 1 oy llansnsnaug s
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o o

94U Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]

— [Inter-commodity Spread Credit]

Risk Part = 30,000 + 0 + 0 — 15,750 = 14,250

(2) Risk Margin fia130u1a1nANANINNI1521914 Risk Part fiu Short Options Premium
Risk Margin = Max (14,250, 0) = 14,250
(3) Risk-based Margin Requirement WinAiL Risk Margin * Risk Multiplier - Net Options Premium

» IMR = 14,250 * 1.35 - 0 = 19,237.50 ; IMRM = 1.35 1%in
» MMR = 14,250 * 1.00 - 0 = 14,250 ; MMRM = 1.00 %"

(4) Margin Requirement for SCB

> IMR = 19,237.50
» MMR 14,250

ﬂ'g‘ﬂ Margin Requirement for Portfolio

> IMR

8,626.50 + 19,237.50 = 27,864

» MMR 6,390 + 14,250 = 20,640

B R e S S R R R S S S S S
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