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Outstanding of Thailand's Financial Market (% of GDP)
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Ovutstanding value of Thai Bond Market (THB Trillion)
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<) ThaiBMA N1308186A2989 Corporate Bond vs. Corporate Bank Loan
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AUNANARIANTIEN T LY
Trading value in Thai Bond Market (THB Billion) (Avg. per day)
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Trading value in Corporate Bond (THB Billion)
THB Billion (Avg. trading per day)
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L U 2560 sinasusisviptionsesnsiasulilneivaduiie 222,990 druum
U Tnedaulug \Dunsivadulunsianswilszezenn fyadgns 168,970 duum

LAaNA9UATIETVLSTEYEU 54,020 ATUUN
YUY AUV

Net Trading Expired Net Flow

End of 2016 296,972 -281,446 15,525 46,546 62,071 62,071
Jan-17 21,815 -6,926 14,890 18,204 33,094 33,094
Feb-17 40,006 -8,932 31,074 8,163 39,237 72,331
Mar-17 -17,413 -15,601 -33,014 26,549 -6,465 65,866
Quarter 1 44,408 -31,459 12,949 52,917 65,866 65,866
Apr-17 3,403 -18,910 -15,507 9,196 -6,311 59,555
May-17 15,489 -3,193 12,296 21,298 33,593 93,148
Jun-17 -24,682 -14,311 -38,993 41,733 2,740 95,888
Quarter 2 -5,790 -36,415 -42,204 72,226 30,022 95,888
Jul-17 12,945 -3,584 9,361 -1,963 7,398 103,286
Aug-17 22,993 -7,051 15,942 20,903 36,845 140,131
Sep-17 47,002 -31,903 15,099 35,707 50,805 190,936
Quarter 3 82,940 -42,538 40,402 54,646 95,048 190,936
Oct-17 -19,982 -8,409 -28,392 2,168 -26,224 164,712
Nov-17 57,296 -2,958 54,338 -14,312 40,026 204,739
Dec-17 37,499 -20,571 16,928 1,324 18,251 222,990
Quarter 4 74,812 -31,939 42,874 -10,820 32,054 222,990
End of 2017 196,370 -142,350 54,020 168,970 222,990 222,990
Jan-18 38,450 -14,227 24,222 39,148 63,370 63,370
Feb-18 -9,952 -18,993 -28,945 10,200 -18,745 44,625

Jan-Feb 18 28,498 -33,220 -4,722 49,347 44,625
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THBMIn Non-resident Bond Holding Value
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) ThaiBMACurrent Thai Bond Market Status: Demand over Supply

AUNAUAAINATIETHLINY

Growth of Demand Side/Supply Side

by 5 year historical data: ¥2012-¥2016
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1, 000,000
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= 600,000 545,000
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400,000 C orp 265,000
200,000
280,000

Growth of Damand Side Growth of Supply Side

Currently, Thai bond market has demand over supply totaling THB 555 billion.
Demand in fixed income grows about THB 1 trillion each year, while supply of bond increases at THB 545 billion per year.
Demand received from increases in fixed income investment of major institutional investors, averagely for the past 5 years.

Supply are projected from growth of both government bond and corporate bond, averagely for the past 5 years.
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&5 ThaiBMA Strong DEMAND in Thai Bond Market

AUAUAAIANTIF UL NG
Avg. growth per year (THB Min)
(during past 5 years: 2012-2016)

N ° 1. Fixed Income Fund 255,571
= C .
S S 2. Insurance Companies 218,216
e E 3. Government Pension Fund (GPF) 42,561
g é 4. Social Security Fund (SSF) 81,085
§ g 5. Provident Fund (PVF) 38,764

= 6. Retirement Mutual Fund (RMF) 5,886
g o Total 386,513
£ S 7. Household’s Deposit 356,379
E_ 2 8. Saving Cooperative’s Investment and Deposit 17,233
% g ) 9. Non-profit Organization’s Deposit 39,924
2 g ] Total 413,536
o

Local Demand in Thai Bond Market grows averagely THB 1,055,620min
IlHE IHAI BOND MARKEI AS5S0OCIAITION

THB 10 million (Aug
052019

Factors impacting
investment to move from
deposit to other
investment channels

1. Reducing the amount
of deposit insurance
from

THB 50 million to THB
25 million (Aug 2015),
THB 15 million (Aug
2015-2018),

THB 5 million (Aug
2019-2020) and THB 1
million (Aug 2020)
respectively

2. Adoption of Basel lll,
leading borrowing
cost from banks to
rise
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AUNAUAAINATIETHLINY

Government Bond Trading

Government Bond in Dec 2017; THB 5,418,779 min.

Dec 2017 ; THB 4.4 trillion
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Corporate Bond Outstanding

. 3.50 szazdu < 270 T 3.08 3.23
§ z:z B Frazenn > 270 21U 7 2.65 0.48 0.38
S oo 194 e 070 0.76
F 1e0 0.64 R0

1.00

0.50 1.31

0.00

2012 2013 2014 2015 2016 2017%*

d yadnsdensasuiinnaenyudul 2017 windu 3.23 §uduum
O wadwantiugs 4.9%

THE THAlI BOND MARKET ASSOCIATION

daya o Jui 22 SunaAn 2560



BMA

AUNANNAIANTIANTHL LN

Long-term Issuance

THB billion
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Short -term Issuance
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Largest issue size of single deal

I Largest issuance size of single deal

THB min. [ Average size of Corp. Bond Issuance
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Corporate Bond Holders
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N15AANASIANT AN L UARIALSD
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THB billion
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