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SET : In Brief

o SET



Fast Growing Capital Market

SET

Indices & market capitalization

SET :

SET Index
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Ities

Listed Securi

ing

New and Exist

SET

Equity stock: 659
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SET : Infrastructure to Thai Economy
Vision:

“To Make Capital Market Work for Everyone”

Capture domestic supply growth
Reach out for untapped market

Why SET?



Capture Domestic Supply
Growth
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Domestic Supply Drivers

Business growth

New IPO: Growing company seeks funding

Spin off:- Organic and inorganic expansion

Business structure transformation

Family business

Crafted out assets: Government project, private property

REIT ringfences sponsor’s risk while enhance fixed income yield

Strong fundamental

Energy: fast developing with well structured PPA

Tourism: Thailand as world famous destination

Healthcare: Reputation on high standard and best service

Food: home for high value added agricultural product

1.

o SET
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Next-gen automotive
Smart electronics

Affluent, medical and wellness tourism

Agriculture and biotechnology

Food for the future

1.

s N

Robotics
Aviation and logistics

Biofuel and biochemical

Digital industry
Medical hub



GDP vs Market Capitalization
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Spin-Off reflect actual valuation and risk profile

18 May 2015:- PTT spinned off GPSC (Global Power
Synergy PCL) which is responsible for the utilities and

power business.

P/E Comparison
Petroleum vs Power
PTT

GPSC

Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16 Q1/17

Provision loss on
coal business

Q4/13

18 July 2013:- CK listed CKP (CK Power PCL), its holding

company whose investment focuses on hydro power plant.

P/E Comparison
Construction vs Energy
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During the last five years (2555-2559), SET has 175 new securities listed with over
540 billion Baht fund raising.

No. of Proportion of No. of | Proportion of

securities capital raising securities| capital raising

s o »|Health 5 1%

SET equity listing 67 28 /o_| L, Food 9 6%

IFF 5 38% » Energy (2 IFF) 11 12%

PF & REITS 32 28% » Hotel PF&REITS 7 10%
mai /1 6%
TOTAL 175 100%

B 0 N
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Next-gen automotive
Smart electronics

Affluent, medical and wellness tourism

Agriculture and biotechnology

Food for the future
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Robotics
Aviation and logistics

Biofuel and biochemical

Digital industry
Medical hub
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Energy: Government promotes private producers with well structured PPA

* Installed capacity of private producers increased from 30% in 2001 to 51% in 2016.
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Renewable Energy Growth Prospect

Installed capacity to increase 4 times
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Power Gerneration by Fuel Type
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1. WRINULFIDN AR E 1,298.51| 29% 6,000.00 30%
2. #IA 2,451.82 55% 5,570.00 28%
3. WAIIURY 224.47 5% 3,002.00 15%
4. WRYIIUUN 142.01 3% 3,282.40 17%
5. Audinw (YnLa/uaade Wanwaenu) 311.5 7% 1,280.00 7%
6. ALY 65.72 1% 550.00 3%
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Fasrunda TWihannnwavnunaunu (%) 20.11
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Tourism: Foreign tourist arrival doubled within 6 years
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Hotel developers prefer asset listing
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REIT ANy
QHOP NAINUNUENENISLAN PFUND  |Hotel and Resort Tsousuaun? yeania Leasehold
adonsunindaads
gaafinandd
LUXF navnuNUadeuunwedand  |PFUND  |Hotel and Resort Tsousu Gndidiud e1dvias tnzatiag Janianen Freehold
bRE
CTARAF NAINUTIUFNEA5LAN PFUND  |Hotel and Resort Tsousuiduvng unsue o 3dasn aye Leasehold
af9msunIwaTsousuLayidain
Tuea4unin
SBPF nasnunNafensuniwe auay3 [PFUND  [Hotel and Resort Tsousu wasifien gyay? idam Freehold
DTCPF AINUNUAFINTUNTNEURY PFUND Hotel and Resort Tsousua&nsnfl a1nun Lia Freehold &
angnmsandnoil Tsousuadadiy (deolvi leasehold
TsousuadnsTil Wiy
QHHR NAINUNUAFINTUNTNE LAY PFUND  |Hotel and Residential [iziuipnas waes Tama lszqin Freehold
anamsiah aadd whd Tama iU as waad Tana waud sdinud guuinlo
waus Lsiveual Liueas waasd TEwma waus sheud aIsIu
ERWPF naYNUNUaFINIUNINE PFUND  |Hotel and Resort Tsousu'ladia 1heav Freehold
i Tawma Thm Tsousu'ladia Wnen
THIF AINUNUAFIVFUNIN LR PFUND  |Hotel and Resort anu 12 Tsousuluwp3a TCC Group Freehold &
angnaih Inalamadunauiue 1) dudiGaasye 1 3asn 2) dudidaa Tin wnd 1 3820 3) duAidaa  |leasehold
ajudinsa 4)wazuinsinaniin 5) 1aa wadfau ngomw 6) Tudunss
38 7) JWuaE @ dnadef Aaaldatiu tnneaye 8) Sadu guuin 9)
Fuifian? dadu guuin 10) wawas ey (ool 11) & Tanse wwsafia
AT Uae 12) waah waniil aganw, alsfia wadideu
M-PAT AAINUTNAFINBUNIWE LAY PFUND  |Hotel Tsousuiheag E@aina Freehold
W 1heag @aiina
IMPACT REIT MICE amsgududavduduaznslsyguuadinsensduuiaiiasnassiil Freehold
(311U 4 AT vudu 192 '3 2 91u 88.6 A5.2.)
LHHOTEL |[widsianisasnuludninis REIT Hotel TIousuLNTUG LfuLaas waaed wmasfiuaa 21 Leasehold
ihadom3unswg waa 1oy 1a
ma
SRIPANWA [wnsasiamsasnulu REIT Hotel TsousuAIWNUN Freehold
AW BUNITW A LTIUTHATHUIN
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Healthcare: One of the top sectors with high growth

Price Index
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Thai Healthcare is competitive on high quality and value for money

AMNFINIID LN 1IUDIDWIN U9 UIZ NG

a = o, B
fj‘ﬁﬂ"i]'ﬂ I ALDI E!'ﬂn"lwﬂ a\'ﬂ:an

A1UDUISVWOIUNA
, T
Allied Market Research (AMR) UStniifiznmuduidossisailan NlQSusov U1as9u JClI
Us=tiudn sshaeaanewdegvaiwraslanzdomala .
. o e ” = = ne 42
* ameiwadiaanalugie s Diewin (2556-2565) aztdulaedn 15.7%/1
' - = w oge =1
o 1ull 2565 yad@aIaVRIETNIVRIZINT 143.8 WHAULASUTL USD
- . - @ SuiRs 23

@endwulng 5 SHudwun) lao 11w 3 vaswadraaaazadlu

nilnaaiiy UalGe 10

Tadasasdiuwsaatesislng do Ina Sulds Fealds wazaniards

aonlus 10

fhun ¢ JciA uas BOMS

ASnuweualunoluguuINan 1IDoIRYUARIRY

ueuwnaviolo 18500 | 11.000 9,000  10.000

Wasuawiio 12,500 | 10.000 9,000 9,000

']r-]‘ snumaomidoaiidlofuiu 13,000 | 13000 | 11000 11,000

uhdmdsua:lwn 12,000 12,000 10,000 9.000

l l ' I wNARAUAGN 6.000 4,500 3.000 3.000

. Pt tihdRAsudaIN 13.000 10.000 8.000 8.500

! vy lirudrrvesaumd

\ #in o JciA uss BOMS lﬂ“ﬂﬁlﬁﬂlﬂm&mﬁu 9.000 7.000 6.000 6,500 2




Food: ﬁqsﬁ%mmiﬁtiﬁaﬂmtﬁﬂ%‘lmha 2556-2559

* Well-known brands utilize capital market to pursue the growth strategy.

* Chained restaurant gains popularity.
* More potential brands to come.
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Reach Out For Untapped Market
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Untapped Market Opportunity

Core connectivity for CLMV

Flow of resource and capital to grow the region
Newly established Exchange

Lack of liquidity

Platform for SME and Startup
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Thailand

Eunnectihg The
Dot

w SET

: Wheel for Infrastructure in GMS Region
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Thailand as the GMS’s economic connector

North South Economic Corridor (NSEC)

Aims to promote transportation of goods and services and
tourism
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TUNMAN PROVINGE
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OF ChlkA

East West Economic Corridor (EWEC)

Aims to promote collaboration within the
Agriculture, Industrial, and Tourism sectors

Southern Economic Corridor (SEC)
Aims to promote trading and investment
activities and tourism as well as provide access
to the, now developing, Dawei Deep Sea Port
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CLMVT: Center for Economic Development in ASEAN

Avg compound annual growth of economic value (2005-2015)

4% 2% 9% 14% 4%

Nominal GDP (current prices)

Unit: billion US$
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® e e — e Myanma_r
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Overview of CLMVT Exchanges
Most Exchanges are newly established.

Yangon Stock Exchange
“est: 2015

@7 listed co: 2
market cap: USS 796 m.

The Stock Exchange of Thailand
est. 1975

listed co: 643
A market cap: USS 376 b.

v S E I Remarks: data as of June 13, 2016 except Vietnam which

use data as of May 21, 2016

Lao Securities Exchange
est: 2010

listed co: 5

market cap: USS 1,405 m.

Hochiminh Stock Exchange
est: 2000

listed co: 306

market cap: USS 55,605 m.

Hanoi Stock Exchange
est: 2005

listed co: 378

market cap: USS 6,547 m.

Cambodia Securities Exchange
est: 2010

WEBERRE 0. of listed co: 4

cst market cap: US$ 210 m.
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Supply

Startup training/advisory

NAWIANMNFUALHANFATAIH
Startup fundamental Lag fund
raising §1%3U Startup (ANA.
Wag A7,

SNALNAIINGIALATDULUALDIANINHENAT
o P
WAWI2191381NaNI2I18ANNIAIW Startup

business lhunn@nsuazgnanle

Matching

Platform

®

% doa3un131dnf9unadliwu Corporate Venture/ VC/ PE 1%y SME
LLag Startup (Matching Fund)

Exit/investment Platform

2

o3

Strengthening

Demand

Funding/seed money

39ua9NWNY VC/PE 1w Startup/SME N&dnann
(20N 2913% 100 AL (+100 + 200). Lmzﬂ;d"lmj +
FINT. 2919% 200 a1l.)

J9L3N159AAINBINGK Corporate Venture/ VC/

PE 2109 1I9. Ltazﬁqsﬁwwmslmy: (Setup Fund)

ARUAURBAINTINVDITNIAN
Thai Venture Capital Association (TVCA) LtiVan1s
NAWIYATMNTTNEHIINAING

1Hasan startup 17 asset class NidaMaLF=IaN F9iTad1wsy professional participants W

e ' &4 ' { & ' &
> 5%1\‘1 platform 1‘“& (magimmam%a 1B% LEAP ... iiNatilw facilitator m‘lummmﬁmtammmaa) ElEI’l\‘lliﬂﬁ
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Why SET?
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Why SET?

SET is the most vibrant Exchange in ASEAN
Largest IPO for 4 years consecutively
Competitive P/E
Highest liquidity
Offering various listing products to meet the business requirement
Strong investor base: local and foreign
Continual effort to strengthen the quality of listed companies:
Surveillance procedure to ensure the fair treatment for all stakeholder
Promoting ESG framework to pursue the “Sustainability” growth

Ongoing activities to enhance the networking and the competitiveness of the listed company
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SET: Largest Fund Raising in the ASEAN Region

IPO Capital Raised by Stock Exchanges

US$ million
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712013

2,835

M 2014

1,312
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1,017 1,043
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116 878
Philipphines Indonesia
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SET: Competitive PE

SET PI/E for YTD outperformed in Health care, Industrial, Oil & Gas and Telecommunications industries
comparing to other regional exchanges

Sectors by ICB Sector SGX IDX BM SET
Basic Materials (57.46) (15.70) 32.87 19.43
Consumer Goods 27.17 28.71 24.84 21.40
Consumer Services 28.74 29.68 18.05 27.87
Financials 12.99 15.10 12.37 13.44
Health Care 28.17 34.84 33.14 39.66
Industrials ( 64.90) 22.48 24.41 25.34
Oil & Gas (11.69) (4.03) (42.28) 15.44
Technology 24.51 30.94 19.56 8.50
Telecommunications 15.68 28.91 24.63 ‘ 25.77
Utilities 32.29 15.06 12.98 16.84

SET Source: Bloomberg update as of Feb 6,2017



SET: The Most Liquid Capital Market in ASEAN since 2012

Average daily turnover (2008 — 2017)

Unit: Million USD

2,500
2,000
1,638 1,303
1,500
1530
1,000 -S4
~edeeo___"0 sGX
—————al
500 ‘_8.384 ursa
0 PSE
VOO T ANNNNNNNNNNNNNMGONONNONOONONONNMNOMNSSTIdTTTTISITTITTITETTIODOODOOLOOOWIOWLIOLWM O O OO OLOOOOOOoIN~
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NNNNC-QES_%‘CED’QU>OC-QEE%CED’QU>°CQEE%CEUQ—3>QCDEE_%CE@Q3>°CQEE%C5@QB>UC
SE=s<23°"250288P=<23°2302882=<23"280288¢f=<23~"2H02488P=<23°280248S
====Singapore Thailand Indonesia Malaysia —— Philippines

ET Source : World Federation of Exchanges (WFE), The Stock Exchange of Thailand (As of Jan, 2017)
v *Average daily turnover is calculated by value of share trading EOB / trading days in the year 2016
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SET: Active Retail Investors’ Participation

=

Local retail investors have played a key role in providing liquidity to SET and stabilizing SET index

4% | 4% | 400 | ST 4% | 4% g,

6% 7%

0,
% 7% 9%
% 8% | g0 8% 8% 11% 10% 12%

u Local Investors
= Foreign Investors
Local Institutes

" ProprietaryTrading

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Source: SETSMART

* As of Feb 7, 2017
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The Stock Exchange of Thailand



This document was prepared by The Stock Exchange of Thailand in good faith upon sources believed to
be reliable but no representation or warranty expressed or implied is made to their accuracy or correctness.
The Stock Exchange of Thailand accepts no liability for any direct or consequential loss or damage arising
from any use of this document or its contents. All information and opinion expressed here is subject to
change without notice. The copyright belongs to The Stock Exchange of Thailand. No part of this document
may be published or copied in any form or by any means without the written permission of The Stock

Exchange of Thailand.
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