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Size of Bond market
(as of June 2016)
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Fund flows 2R4UNRINURAINTR

O usidnil 2558 Wnawusnsmaazfiansainsiasuil lnaanadnin 110,130 Auunm

O sranfieiud 20 w.a. 59 ANTIRTAATAIRTIENTUTINELANTY 67,325 A1ULW
Hlumsiiatiulussansuilszazeann gnd 53,749 ULy uazasasuilszasuNNTUgNE 13,576 Fruum
O wasnisidannsanize (10-29 n.e.) GnasUANTIRUNEgNE 83,374 A1ULIN (FIAY 62,034 AL/

A819 -21,340 au.)

WU ATULIN
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Yield Curve Spread

Date 2-Year (TH/US) 10-Year (TH/US) Spread (TH/US)
31 Dec 15 1.57/1.08 2.51/2.31 0.93/1.23
9 Nov 16 1.55/0.93 2.12/1.67 0.56/0.74
29 Nov 16 1.62/1.09 2.60/2.30 0.98/1.21
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Outstanding AR9IASIENTUUNALANTY (LLNIAIN TTM)

M UM 31 panAy 2016
1 1'% dy | 1'% 1'%
d yadasdrsvasmsiansmiiniaenyy wihiu 2.99 druduum
O inaudesas 12.82 91ndudll 2558 wiednluyan 339,322 druum

Tngdulugilunsiinainasarsullszezanidunziiou (Govaz 66) 15



AR ATNISAANATIFITNUT =AU

1.80

nugg: *Jayansiansuilszezdunlilidunsidoulufounainu 2559 delasuliasuiou

n13eanAsIENIVilssEzaY 10 wauwsnl 2559 laedaya o Jui 31 nanAu 2559
d yarinseanasianmiiszezdusan 1.80 a1uduum

a <@ Y 1 A
J Aadudesas 81 vasyadniseanTuliidiuan

 Tnsunnisusvienwanidu (BE) Whtdnasungu IVHNW neasransullszezduiunsdounazlivunadeou
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%’ﬂga U 2UN 31 A.A. 2559

o a o dl dy g 5 = A' 1 = =l
ElmmumwmaanmqmwuﬁzazaummmﬂhﬂmeqanQﬂvgnU’luaﬂm
[ Newcomer as1a15uilszazduninainanas

nanee: *“layansiarsuiszazdunlilarunsidauluifaunainn 2016 galasulainsuday



A ATNI9RRNATIHITUUTTESEN

R *layansiaisuissazennlilarunsiaulunaunaian 2016 g3lasuliasunau

Uaya s Ui 31 nanAu 2016
1 & =1 = = 1 PN a < 1 o
1 yadnsesnasianmilszezaatunzilougaigaaingnyarwiailueiin Aalu 102% vesyadiniseantuliidiuun
O daulugdunsansuiinaenyuszazeitunzilou waziausviglidnasmungu IVHNW Nensianswil
Yunsilsuuazlivunsitey



RTUAUUSTHNNDANATIFITUUT =8N

foya o Sudl 31 ganau 2559

Elai’qmuu'%ﬁmﬁaanmqmswﬁszazmqLﬁuﬁuaﬂnnnﬁz}'saLfamﬁuaqaﬁmﬁmum
WULRgINUYAAINITeaN

O Newcomer fisanasiansuliszezendlunwsiufinduduiioaiu

waneue): *ayansiasulssazenniilarunzidauluhaunatan 2016 alasulinsuou 19



Rating 224 AIIRITURUTT D FITNNA ANNI5AAN

(tawzNAUNsLUguny ThaiBMA)

" yaAINTaanATIANTUllseazENWNAUIUNGN AAA, AA Az Non-rated



Rating 429M51815UUSSALLIIAINATUIULITEHN

LRNIENTUNZL L8 UNY ThaiBMA)

" 13HNNN15RANATIANTUNST Y WWNTULUNAN AA, LAz Non-rated
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UM FW./UA. NYINEINTTNIURAIARNTIAITUY

2014 2015 23 N.¢. 2016
AU

AN.
MUIUANITNNINNA 21
ANUIUANITNNYINGTNTTN U 12
AANALSN (LANIZATIENTUTLanTY
TLeLeNI)
ANUIUANITNNYINgTNTTH U
AAIATDY
® Government Bond Trading 21
® Corporate Bond Trading 14




N1SNGINTTNADNANIEN L UAAIALSD

LRNIZATIFENTUUNALENTUTLESENIUUNSLLIA W)

1aisau self issuance uaz FX bond



N1SNGINTTNADNANIEN L UAAIALSD

LRNIZATIFEITUUNALANTUT LS AUAUNZ LU 8IU)




N15YINEINTTNURIANITN lUAAIASAY

g [V ) o o o o o o o oa a
ﬂiﬁﬂ’liﬂuﬂﬁﬂ’iﬂ — WUSURATIFUIR WUBLRTEUN. LL@SWN‘EUM‘J‘;‘EQNW%T\Q
& - & &
ATIFITUUNNALANTU — ATIFAITUUISHUSAU LLASTSEASE






Distribution Type AR4ASIEITUUNIALANTUTZAIZED

2,020,772 A7ULN

ATIFITRATALE NBWIZLZLILEWBDVIYULL PO
U QJ (-] 1 ¢:i U
le%ﬂamuﬂﬂﬂgl%aﬂm%ﬂ%aﬂaa
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am%msmwaammﬂmﬂmwmﬂslag‘l%mfaz
Demand 10N Supply

ADNUNNTAURIAAIARTIANSNT LNEl & Demand NAINNAN Supply @€ 625,000 A1ULN

ATM31 Demand-Supply Gap az#land19auann 3 daqe laun
* NANTZNUANNNIATNIG 0.46% WAz Private Repo
® Deposit insurance NazVgaaaALUARLITaE 1 A1ULN luihay d4a. 1l 2563

® nanszynuann Basel I 30
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LN

Demand 28961518 15%h lng

N1SLAUTALRALADY (RA1UUN)

(lugae 5 Tlsaunas : 2011-2015)

n1sgheantuehn g

n15aInUluAsIAITUL

1. NSARNIRUANATAY
Wuenan 50 .
LUAD 25 AU. (4.A.
2558) 15 awl. (dA.
2558-61) 10 /. (dA.
2561-6/2) 5 /. (dA.

(#.A. 2563) LT UAY
1a

2. msusauldinumn
Basel lll n"usunAs

NAUEUIANT LN

1. Fixed Income Fund 246,744
2. Insurance Companies 198,715
3. Government Pension Fund (GPF) 41,026
4. Social Security Fund (SSF) 86,181
5. Provident Fund (PVF) 39,505
6. Retirement Mutual Fund (RMF) 5,012

Total 370,439
7. Household’s Deposit 372,644
8. Saving Cooperative’s Investment and Deposit 15,436
9. Non-profit Organization’s Deposit 38,113

Total 53,549
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Demand aasnisasnulunsiarsutiinnauiaasilasiszann 1,043,376 auum
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Supply 2a3031813% A1

> (melalasenisszeaziaa 8 1)

1lau 3;]@ﬁﬁﬂﬁiﬂﬂﬂﬁuﬁﬁﬂitﬁﬂ%ﬂL‘ijzlﬂ’]%‘ mnﬁmssmunutﬁa TAs9nSg - »
. N o . NUAIARILAE9A

gz mﬂﬂﬁ;muﬂ'a‘zmm ("ULIN) 1A598519NUFI1U 2.0 AIURIULIN .

» N » - . 2 . . (*1UUIN)

o AALaENUsENIA / A2LaANITRANASY A2EN1saaNLLUNUELRS
2010 350,000 / 232,600 373,889 429,026
2011 370,000 / 200,700 246,699 521,294
2012 400,000 / 344,100 198,928 561,270
2013 300,000 / 282,000 383,794 605,052
2014 250,000 / 250,000 94,229 495,747
2015 250,000 / 250,000  <----}oreeoee- 200,000 426,177
2016 390,000/ n.a. D S R 200,000
2017 390,000/ n.a. S R 200,000
2018 n.a. D I R 200,000
2019 n.a. T 200,000
2020 n.a. D 200,000
2021 na | Humsszaavumelsununis 200.000
G GNMERE G LTI :

2022 n.a. | 200,000
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Nlisisnfsvasusen Non-listed

" n9A5 (50%) HyaAIn1saanlaliy 300 au./4u
" YAAIMSRANLAREY 627 AL./5U
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Underwriter Gateway

0 wnLFneAudayaliun ua.

O #N150ATDYANDANATIFITN
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Advertising Board
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Corporate Bond Market 40
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LHUNBIUIARIARNTIFITUUNALANT U
(Corporate Bond Market 4.0)

ﬂy a 1 (=3
* RAARNIIAITUUNALANTULALLABE1952ML5
* MINAUITATIAFTINUFIUARIANIA (Infrastructure) E3laliNeawa
® anaaziNA Systemic risk LU Settlement risk

(3

. &
® LLNUNBNUIRAIARNTIFITNRUNTALANT U (Corporate Bond Market 4.0)

4 o 1% a7 I A a ' LY
Lﬁﬂﬂ’]ﬁuﬂtﬂﬁ‘dﬂi’wﬂﬂ’]ﬂﬁl%"]'&’]%‘ﬂuﬂ’]ﬂL’r]ﬂ‘ii‘uﬁLﬂﬂﬂﬂﬂﬁitﬁlﬂtﬁl'ﬂﬂ’wﬂﬂgu
® §519 Market Integrity & Efficiency / ﬂnﬂﬂx‘iﬁﬂmvgu => Systemic risk = 0

AN

P

* stunisianiglugauiinalnaaataatiugeinanuliauysa (Market Failure)

* {laanun15LNA Adverse Selection

N

AN
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Corporate Bond Market 4.0

! é) Market Integrity Investor Protection 8
i > !
O |
E 0] 5) )
i No Systemic Risk !
Corporate Bond Market 4.0
Standardization Central Registrar Real time DVP
Primary market convention / Fiduciary duty of Secondary market convention / N
cripless
Code of conduct / Supervision Intermediaries Code of conduct / Supervision
® Underwriter/FA ® Information disclosure ® Clearing & Settlement
inimum requirements of Term ® Dealer ® Revisit Pricing methodology ® Mitigate settlement risk

ond holder rep ricing ptimize fees
¢ Prospectus ® Registrar/Custodian

® Dealer vs Underwriter model
® |ssuers
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Regulation 4.0

Practices & Conduct

for a level of playing

field

Regulatory network

2 Investor 8
6 Market Integrity >
L Protection n
No Systemic Risk
Regulation 4.0
Regulate :
Streamline Organize

Streamline standard
practices & code of
conduct

- Dealer / Sale conduct
- Underwriter / FA

- Bond Holder Rep

- Issuer

Review and clarify scope of
regulation

- Primary market /Secondary
market

- Bond Dealer/ Underwriter
- Bond Trading / Investment

Enhance inspection
efficiency

- Improve database
integration & efficiency
-Review member risk-based
assessment

- Surveillance Supervision

Promote professionalism

- Review contents for
professional qualification
courses e.g. Trader, Sales,
FA, Compliance

Strengthen regulatory
network

- Compliance dialogue
- Regulator & SRO
network
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Bond Pricing 4.0

Government
Bond Iliquid Bonds Credit Spread

Revisit Pricing

Issues

Methodologies

Quotation

Bond Pricing 4.0

. To revise credit spread of
Less price-quoted bonds .
. . quasi-government bonds
for plotting yield curves
and corporate bonds

" G-benchmark govit * IREBE Gtelis prtesse ® Better primary market ;)I:Zorp'oration ;
bond discovery o prices and

® Short-term treasury methodologies f:::i;::ij:::dary et znancial info to
bills ® Revise markdown . etter reflect bond
* BoT bonds pricing transactions valuation

The above approaches’ outcomes are to be proposed by the new “Bond Pricing Sub-Committee” to seek

acknowledgement by the involved regulators then approved by the Market Practice Sub-Committee
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NISLAURTILRUN buaNEaE MTN Program

mwgmmmeaanﬁuﬁmﬂﬁ Medium-Term Note (MTN) Program
e ffaqriu n.a.0. Yudsanmsinistunsdaulaasnian Shelf Filing ws
ArsTETlIANTAYANA WNalinIsiauamevinlisanadu us Issuer
é’qﬁﬂsztﬁu@mmszmﬂmsﬁﬁmﬁﬁdqﬂ%ﬁm (AMNLANFILRNIZAIU
Supplement mnﬁmsﬁ'u Shelf 1aua9)
¢ daigualafansan : ayaaliidsvaanzifausunsnaanuas
wuameuiluansuzidaaiy MTN Tnalifasinauadayalusinige

AINALUEN: Yiduanislfullganaumnaaditineu nan. waz NaR. LaLaUa
msuflasa ‘AnLaYNSTNNITRATUNUANINTMNITANASIENT UL
NarsanaydRLiiadui 28 e, 2558 uda anslatszuineinalszniay
AL AUaANENSSNNNSANALARIAYY
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Cross-border offering

nmsayaalisansadl “Gujanafusalssmaniiguananainaany
Aszina nauNauatgAadnaulnangy IGBHNW luilsznala
Tnelinuindunzidewluselssmany sndunzifsvlulssnass
ialninamulnafdanuianudlalunisamu sansadntanis
asnuluriuianatuanalssiva daisnduiiiauanasainauaei

Tupgszing

AINALINYEN: ThaiBMA Tarniauanisisuilganamaadiineu nas. was
Nae. LALAUANITWN MABAMENTTNNITAINUANIANY  NNAAYNRALNDIUN

28 WA. 2558 AnuzUagsTuINUIaUual Na1uIAINaaIuIN naullszniaAly
FITNAATYLUNEN
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PaLAUD - Review of B/E Issuance Practice

* FN1un15aan B/E sazdl WNDTEANYUARULNES
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The Thai Bond Market Associations

ThaiBMA is registered under the SEC Act 1992 as “Association related to Securities
Business”

The role of ThaiBMA as a Self-Regulatory Organization (SRO) has been endorsed
and clarified through the MOU between ThaiBMA and SEC

Under mandate of SEC regulations to support SRO role of ThaiBMA , it’s required
that

* all securities firms (financial institutions having debt
trading license) be ThaiBMA members

 all bond transactions be reported to ThaiBMA

 all bonds be registered with ThaiBMA
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5. NITWRAIUINAINATIFITUYU (Bond Market Development)

Knowledge sharlng on Taxation in Infrastructure Bond , an alternative to raise Investment yv:th confidence in debt
Asian Financial Market fund instruments

Get ready before issuing bond Bond Academy 2015 Training courses
10 programs/year
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Bond Market Analysis |

Learn the Basics of Bond Analysis & Market Practices

through Hands-on Experience

Bond Market Analysis I1

Enhancing Risk & Return Profile with

Advanced Knowledge

Derivatives and its
Applications in Thailand

Value-at-Risk

for Enhancing Portfolio’s Return and
Risk Management

CREDIT ANALYSIS

Managing Investment Portfolio:

Asset Allocation, Portfolio Strategies, and Performance
Analysis
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