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1.1 AsuAIAULES ~T

ANIZANLLAIAULNAZHNANITANLUUIIU

» 1Iasvasv9ela @ 33 ann 37 ua. sulanan
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ﬂ Q/ Q/ - =
AsUsun: Unbundle of service T
Uszmalnenianu
ANUSDYRNGUSLLNG NOW Full-service
Certified Financial
Planner/
Future Independent IA
N /\ Research/ Investment
After 2555 :Jﬁ_";;“’,'l’:; Information Provider
/\ Software Provider
Disco_unt/ Online
Traditional Online
full-service Discount
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1.2 wu1uu FinTech

opportunities & disruption
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Why financial intermediaries should be disrupted

Economic functions
a. Resource allocation b. Maturity transformation c. Risk management
(trading) (diversify & hedging)

Roles of financial intermediaries

1. Facilitate 2. Reduce information asymmetry 3. Facilitate decision | 4- Reduce cost of
matching of needs (gather & analyze info.) contract enforcement

Exchange / brokers / dealers FA / auditor / analyst / CRA Investment advisor / Fund manager Clearing house

£ -8
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What technology can bring

nan

Roles of financial intermediaries

1. Facilitate 2. Reduce information asymmetry 3. Facilitate decision | 4+ Reduce cost of
matching of needs (gather & analyze info.) contract enforcement

-

Technology aaev Fintech
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Changes to the landscape

Automated advice

E-KYC

Algorithmic Tradmg

[ Robo advisor

AN

Big Data

ATS

\

p
Artificial Intelligence/

Machine Learning

N\

Z

Social Trading

D _

nan

Blockchain

Crowdfundmg

vt IC/Analyst - more specialized segments
(wealth management/ service for HNW)
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2. Wlaualun1ssiiuauy

A3 LU N1sAaINUSsNaLssAA
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2. Wlaunalunrssiiudguun1suusnis o
AAINLSTNALSIA nan

Intended Outcome

Winvmaidanliwilsznaugsiaingsialaans
auaiia nalatnaeinuiilualsassa uassdotasu
ANSHAIAU

WisrnaussAasinunsaiin innovative FinTech

U1 T2 Tun19Tiusn19anA
din1sTiusAsNUAINKALAULFUDIAIINGDINNS
ADINRAINUY
aa1anuidliidnuninnisasnunitluisase
waratvavusiadviaasnasnutilunan
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2. Wl alunssiusuun1IsTuuIN1S o

AAINLSTNALSIA nan
Promoting 2.1 wuINIINITAILASY :
Innovation g innovative financial service |

- Regulatory Sandbox
- License + Temporary Regulation

o o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

________________________________________________________________

Cross-border  :2.2 n1sTiusnsasnuluduad
opportunity i avilseine

e e e e e e e e e e e e e e e e e e e = = = e = e e e e e e e e e e e e e e e e e e e e e e e e e

________________________________________________________________

Moving towards 2.3 AsTUS s auaNaas oL
high value services |  yparanuuuLNLEY '

________________________________________________________________

________________________________________________________________

2.4 n15liiusnns Wealth
’ Management

e e e e e e e e e e e e e e e e e e e e = = = e e e e e e e e e e e e e e e e e e e e e e e e e e e



2.1 wLeIMIINISAILASU O,
innovative financial service naon

} } }

License + Temporary Regulatory sandbox
Regulation Tuainv )
Virtual Al = exempt IA/PF license ) A1Lduns
sandbox = Anuadauly: daduiugnen/ Meiiasl
Permanent U URINULAIYNALGIALIEL/
Regulation WsunaugsAa vineuinaiungsas “as
LidalSne/ | | = WiddsneFasngunauad
WU = AdugualulnsenugaInu |
= Jud. @ANETULUUSIAR LRYWIUILAUI IS ]NTAITY
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Regulatory Sandbox —

Intended Outcome

- innovator ‘ldagtilu new or existing players fitanmanasau
innovative services/ business models 11 9 AuganA1FY
Tuaheanile Taghidansavaavnginaaiilagiiu uagsriinoiu
fagNuNsasIAaNansEnLLazaNuLdnItasnIsnagau tussrnIngile
(safe space)

- &ilnvudianusanutantataaAu business model aav FinTech
LREFUNTAFNINANLAULT LUAITANALQLLR LA NI L RUNERNAU
sduvugsAundu
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Regulatory Sandbox: 1iann1s

ADULIUSEFA AU IAR

dudraaininsenis
> or
iWawsau

luudsnindeluneg

anatdnzngudscnaussia
unannswe™* /deyeyn

vilu innovative services/

business models

- 12i/131 technology A'le

- Wugduuyvsi/dlualsziaan
AaKaINU/tRNUsE&NENN
nsdsenaugsna

nan

nsauNIsMadaudaiay dauwsausu Wunu/au/seuu
vy I uu/dssiananan/

3N WIY/sTazna el « vinauaula 1ty 1da ruu/

ClitAu 1 1) UszLangnen WLLIN
« insdnsaNuLduld lsua
) AsNe AL
Investor disclosure - fimsmuAu/u3msANuEaaiaona
- udvlvignaAuily <319/ Winaan/ Wivinlwainlake/
nMInadail . $A1ANURURNAT
« Wawnatiadindn/auly aag . ﬁmmﬂﬁ%’m{aﬁaoﬁﬂu

usnNsaLIvgNAadATLaIU

Report n1seatiiugsia
HRNSNAFAL/AaRANRIA/AasadlTeU+N1aTATUA LY

gUugnn191iNgsN

-~ P ] | -4 |
wWaasuatansHaunuduse (saag'le)
« Success - uualu
« gfinIsNeRau > exit strategy
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2.2 n1stuuanisasnulusduainrvuseine* —
S ) nac

| winmemsaduguanisuilse i
1. sual & Wasnu:

- Retail: asnu'latvindAugualneg +dirdadszine IOSCO Sig A/OECD/AEC

- QL luAdaagua uainAniseinea IOSCO Sig A/OECD/AEC
- II: idnAadua & Uszinea

= v a v A o = = v o
2. UAaNA3INTUUINIS: 6iavausumNULRaNa1Y FX tialiiiiaanustnagwa
nagadunaanA'le

3. wisznaussna: daviisvuunudiusayunIsiiusnnsuasuaaing
URYIANITANLA LN

4. nsaicnunuavilssimdinunlvidnusiinnnganan

Retail/HNW/QI: snnarvlneaeiay temporary register 11 + Sufinzal
ATTLLUSUN

II: gnsafinaagn@Ala laaasd lusag register

*nauifinatvauladsiuil 2560 16/29



2.3 mMsliiuanisdaznandnsasilunaianu ®
TnuanAduaanlidadulaunulutaumannanna*

Product All exchange traded product

v < Y o
Personnel | * IC/ IP (vissnau ASCO (Uugnnvium)
license ®  Ua. ABINVUAAUNIALIT + ATUANQALA

* AMUUATILYINANNTNE/ Aeyay
* MVUAIUAMY/ ATUANANULEES LU Stop-Loss limit

Wauly _ _ . . Y -
* Disclosure: fee/ Conflict of interest/ Risk/ ¥auLANISHAUSNNS/
AnsvesgnAn
* wanUgyIeananlydund
Y o o dy [V ~$
STUUY * FTUUAIUANAUANITIALULIILAENSHRYU8YRY IC/IP Trmduly

AUNGNANNBUNUNY

*Laanaidnativauladeuil 2560 17/29



2.4 n15luiuanns Wealth Management

o
Nnaa

o 1y oas a ° a o
ihviang: {anulasuusn1sa1vunuLaziuzlitn1saInundaatnw

\
)]

¢ GAYASTULNIUSAYIUNITIIRHUBLLAZ TUAN L ULENN IS 51U
+ ayuauata IP

- hideunawizaiasauluu )

. agnanatgauli IP agundlszaunisaivaunin 5 I > &uil 2560

. wmaau‘lumuﬂ'\ﬂ‘luna'mn'mum > aauuiu IC e

. IP nguifitlszaunisaiunnnia 5 1 S ausulu 2 fiuwsufiudiza (utl 2559)

. anriuaisssuiiauitlu double fee Nvipjiiilu IP+IC

aan guideline AMKUANNIASTFIUTUAIAAITTULINIU

Usuilseaainn refresher course aavn1saaaguaaInsunaIaNu

nnudscinn + post test
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3. SEC’s concern
naaQ

thvane
ua. Trusnsgna laatn g
“linaliiAaanudassagiusuas ua.
ilavAuiieysl nominee
ilavAu AML/CFT

N

Assessing suitability

Identification Verification Type of client and ability for
investment
Anday/ sunalszlawl  MIONAFauAMMINTafa - anA11i7l - 5 investment objective
Auriasy ADIUDYAURTTILAR - HNW - q risk tolerance
WOANTIUYNAN - anA&an1iu - SANUNIANFIUSNNINTLIU

(Awanan1s1rusn1sgnean)
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3. SEC’s concern ——

Nnaa

1. inTudzanfnnieu
- e-KYC
- centralized KYC
@AratlianardzarIn/ ua. ansiunu/ paperless

2. ilavAu nominee

A5 Tlal/ aaulviladdeyd nominee Tunnsnseiin
au‘lumuﬁssummnumsmam'\ﬂnanmswu
iluanudaaunnuiung

- day 1 : vin KYC a2a best effort

- ON-going : AYNUNOANTIU LU UUNZEU
- enhance KYC/51e91u ililv./
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