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il §3RAUNTNG AR Iulmmaﬂumuimmav
flomasiul Taglutiagdu (a Jufl 18 wgadnieu 2562)
ummuaummﬂim%ﬁsﬂa Digital Asset Exchange 4 318

3
a

(muwmlummﬂi“ﬂ%ﬁiﬂﬂ 2 519) Digital Asset Broker 3 §1¢

ASCO

NEWSEEFFER

-

(i’J@Jﬁé’J’ﬂi@iL’%@JUi”ﬂ@Uﬁiﬁa 2 57%) uag ICO Portal 3 518
Imzﬂuﬂivmﬂlmmlmﬁlmuaumm‘mLauamaImLﬂumwa
mmﬂmﬂuwﬁuawaﬂmwa (Securities Token Offering:
STO Issuer) mazﬂwwlﬂwaamwa (ICO Issuer)

msszaanulagguuuy STO WisasluiidindislinUiiduuuazenvszdsliyadiligadiadieuiu ICO wilufiaula

== =1 P~ < Yy Yy v Y
LLaZNa1INININVU Lua\'iﬂ']ﬂLUUﬂ']'iNu'Jﬂilaﬂ‘lla\ﬁﬂqiigﬂungLLUU IPO wag ICO [wnlenid

ﬁﬁamamﬂ CoinSchedule 'ﬁzuuaﬂ'w Total Funds Raised
¥84 Initial Coin Offering (|c0)2 waz STO luaed 2016
uRsnTausnuedtl muammumwmumau Faawouliidhun
msimwuimasmwu STO ieae Lﬂwsﬂmualmﬂwmum
LaLe199Y mmammlummamamu ICO lag STO dlyan
msimwuaw USDA69 million TuUfikuan wasUSD109
million Tuterausnuesti agndlsfany msseaNnulag (1CO)
miaﬂiwmwwmmLiuimiummau%amaqamwmmﬂ
USD21,086 million Tudfiruan masm USD919 million
Sudunainanauduvaivemanelasinsiidetunuas
Junmswasnarsduaininasmu Tnedeyadin Satis Group
(2018) s¥uM Uszaneusesay 80 89 ICO iml 2560 (Hhuviaeanan
(scam) Aalasamsiloniuagiadien Tnedilavinlasenisiag
summmisvmwuimamiaaﬂuauLauama Securities Token
Dufiaulauaznandanniy esanidunisuuindefves
N33EANNULUY PO Uaw ICO Weieriu Imaaqﬂimmu

A4 2: Total Fund Raised: ICO & STO

25,000

20,000

15,000

10,000

million USD

5,000

2016

m Ico 257

* Including USD1.7 bn Telegram ICO and USD4.1 bn EOS ICO
Source: CoinSchedule

2017
m STO 46
6,440

e flauyndedauinnia 1ICO Taw Securities Token
lunanguszimaazegnieldinismiuguavemnienis iogan
VUGV IRINNTNE mﬂmuuwaauﬂmmmﬂauim3U
AUALATOINIY Gumv‘mmwiummqiumgmmmmmw
Iuﬂ']iﬂ']ﬂuml,l,a ICO

° muwu’tumsimwumnfa'm'mauamwumaﬂsmwu
Lﬂuﬂimin (Initial Public Offering: IPO) IW31Z&3130
7R 1un19 online lngldmalulad Blockchain yilviandumneou
waziauaveliagisaznInuarsIngIngd

° Lwuiamamsawﬂwunaa‘wum‘lﬂw'|m1m'1&1°uu
wazansoidudvemdnnindlumeiidnadld (enable
fractional ownership)

e Securities Token uuammm%i\i (Intr|n5|c Value)
Tuavestiues Luaﬂmﬂmmmawaﬂmwa FIUANAI9N
Utility Token wmamﬁuuasJﬂumﬂﬁzmuaum/mmi"luiﬂ'sami
Vlmmmiuamﬂm

2018
469
21,086

6m2019
109
219

2 ) . ano v asw .
Initial Coin Offering ﬁ‘amiimm!w,mwwamamﬂauamsﬂwmuwwa FUSYUUURDNIYURDENG ST
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mﬂmiwmsmwama Global STO Study (2019) 9a¥
1ae BlockState mnmamamlmqmi STO 9nvhlannin
120 Iﬂiﬂmﬁaummaummau 2562 Lwalﬂmwmamumm
989 STO Tutlagiu Wwauammaﬂaaiﬂlmmmmwm 3 §ai)

e @AnsFOLISN LU‘uUivmmummuua“mammiﬁ%m
yulag STO mnwaﬂiuiaﬂ

A4 3: STO Statistics

Top 5 Countries by no. of STOs

- USA 34

+ Switzerland 14
« UK 11

+ Germany 5
 Estonia 5

Top 5 Industry by

Top 5 Industry by

ASCO

° mﬂﬁiﬁﬁm15GuﬂWiﬁmmatﬁumﬂﬁqiﬁaﬁﬁﬁm’gmms
gammﬁmwummam

° mwmsmumuiﬂwaawaﬂm‘wﬂwuﬂummaaﬂ
Securities Token mﬂ‘wammiaaau 75 sosRlaun Asset
backed auqiaaau 15 uavasEnsniisesay 10

Top 5 Countries by Amount raised

l% « USA (USD559m)

- Switzerland

.
Qg =
 Belarus
— °* HongKong

Asset Classes

no. of STOs Amount raised tokenized

+ Finance & Banking -+ Finance & Banking °* Equity 75%

* Blockchain * Real Estate + Asset backed 15%
* Real Estate * Blockchain * Debt 10%

+ Service + Technology

+ Technology + Service

Source: Blockstate’s Global STO Study (2019)

STO lasensanesluneussing aanuaziauavnee1u Token issuance & Primary trading platform Tuvauzi
ABINT89UBY Securities Token geagluszaizudu Tudiuvasusemalneuy ulidn Securities Token azagnneld

w.3.umanning ualumeufufdensdassannudauneanuagnaeivsznauluseazidendus

Wall STO TAsensaneqiintuudalusiauszine
WJunisesn wagiausviglunaiausn (Primary Market)
IG]EJN’I‘LJ Token issuance & Prlmary trading pLatform Falgr
Sudl platform maqmaaammummamu A8 19U
platform aunlnglusisuszina wu Polymath Tokeny
Harbor SWARM Judiu @eusiar platform ﬁ%ﬁgmwuﬁ
upnenaiu Insusiunsusagliusnisuaniugiu Token Issuance
uandusnnsludiuves Wallet fagnioursunaiuinig
Tuduwes Exchange g

Turuziinainses (Secondary Market) U84 Securities
Token fagluszaziFui Insvangqlasanmsiieaiu Securities
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Token Exchange ummmaaaasumwmﬁmaaqu,au‘wwm
eRHORNREREAS Nmsmimwamiwaﬂm DINIUNL LN U
gawnhsnuiiiue auddaseniss LIVE Tudr Tuswou
lasensing wuuwwLﬂuiﬂiqmwamm@waﬂmwa
ASUTZANALDY D17LU SIX Swiss Exchange TilaR SIX Digital
Exchange (SDX) %39 London Stock Exchange ‘Vl‘vmam
nseen Securities Token TUdlaieunnendiiuan uenaind
8493 Exchange fia¥1slae FinTech companies 9191L%5u tZero
/Open Finance Network/ Sharespost/ Templum 75l
U3n1sudn wardnuanswifivsdaliusnsfiudnlueuan
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A9 4: Aeen9 Token Issuance & Primary Trading Platform

Platforms Country Token
Issuance

RO LMATH

‘»tOkenY Luxembourg

The Trusted Tokenization Platform

O TOKEND Ukraine
O HARBOR USA

Canada e

SVARW USA e

Source: $3UTMIAY ASCO Wag https://www.dappros.com/201904/state-of-security-token-platforms-development/

]
= LY

AINA 5: ABENY Securities Token Exchange

T T N

® Open to retail and accredited investors in the
t@ . US as well as accredited investors globally.
USA Live ®  Currently trading one security token, the
tZero Tzero Equity Token.
®* Open to accredited investors globally.
Q ) ®  Currently trading five security tokens, SPiCE
OpenFinance UsA Live VC, Blockchain Capital, Protos, Lottery.com,

Open Finance and 22x Fund.

® The developing SIX Digital Exchange will not
S DX be launched until Q4/2020
2 SIX company Switzerland  In development ® The exchange plan to handle the trading and
SIX Digital Exchange settiement of security tokens, and facilitate a
STO for SIX Digital Exchange itself.

® Successful test trade of 20/30 tokenized
equity completed on LSE’s Turquoise equity
trading service.

® Tokens are not really available for trade as
they have been locked up for a year, and
after that will open to only institutional traders

UK In development
London Stock Exchange

® Aggregate Asset Management (AAM) unit
x trusts has listed on 1exchange on July 2019

Singapore Live
Open to accredited investors only

1Exchange (1X)

Source: 33UTMIAY ASCO wag https://www.medium.com
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Tuduvesssmelnetiu wih Securities Token vz
MElANTOUVDY W1 UAAANING® LAN1599A Securities Token
‘Lumqﬂg‘umsqumaﬁamwmmwmEJ’mUﬂgLﬂm%ﬂsvﬂau
hm&Ja‘vLaamaquﬂqmaqwmimﬂwmauﬂammﬂivmums
Aausioan waztauaye aufanisdisysnn wavdswouiiy
LLuuaLaﬂmauﬂamwm mmaﬂuu msdtinaun.a.n lois
mﬂm”mmu Digital Infrastructure for CapltaL Market &4l
18Y15ns n.a.0. 1TulsEsu uasilfunuesinsannvatgniadiu
sawfilgunasrdadlasan suuImnantsii Distributed
Ledger Technology (DLT) m%wwuﬂmmswmumumwa
venaamulne WLUumimmﬂIuIaa DLT mﬂivﬂﬂsﬂ%ﬂu
AssUILMSRLnIseeN uasauewe snsaenslunatausn

ASCO

Larma1nses lUaudensruiunismdinisdeis Tnonns
vhalasmduinsandslassmsduluudmiunaayulng
(Master Btueprlnt for Thai Capltat Market)L‘LJuﬂ/lLi‘EJUiaEJLLm
FITEATLBIAMULNLAIT 6 §UE TTailASINNSIEUsENeU
Tudne pLatform Uoy 4 pLatforms Yoy 4 wamm% Toun
AT Ivilienyu YuleaLdns nawu wardyanTevieamth
ol avdufinsansviionsudulasenisiniesrou il
Aninaglaliunisesn Securities Token Tulssindlne
Tuewandulng sasnauesiladsgunusnlunmeyiany
YARINAII98 LazazlafAna1uAAUNTIveINmEINg
sananluszezamely

il 6: §aoeire SEC’s Master Blueprint for Thai Capital Market

> Baker
accenture McKenzie.

MASTER BLUEPRINT FOR THAI CAPITAL MARKET

ACTIVITES

Book Building
KYC/Suitability
Subscription

Clearing & Settlement
Registration

ACTIVITIES
SEC Filing
Approval

\‘f%”oois j b

ISIN
Depository
Sales Report

CORPORATE
BONDS

ACTIVITIES
Transfer Record

ACTIVITES
Order Submission &
Matching

Clearing &
Settlement
Interest Payment
Capital Release

l

?ﬁ;\rmzs PRy ACTIVITES
Approval 4%,_ KYC/Smlain;m

Registration
Fund Distribution

Fund Registration
Clearing &
Settlement

ACTIVITIES
Clearing & Settlement
Dividend Distribution

ACTIVITES
Order Submission &
Matching

bl
c
z
o
w
-f%
N335

Source: SEC

Disclaimer:

DIGITALID

DIGITIZATION

ACTIVITIES
A(?IIVITIES Book Bulldlng
Filing KYC/Suitability

Approval 4',_ 1SIN
Equity Registration Equity Offering
Clearing & Settlement

SME
Depository
EQUITIES sales Report
Q
§
ACTIVITIES

Order
Submission &
Matching

ACTIVITIES

Dividend Distribution
Clearing & Settlement
Transfer Record

ACTIVITIES l

KYC/Suitability
Initial Margin

DERIVATIVES ACTIVITIES

Order Submission
& Matching

ACTIVITIES
Mark-to-market
Clearing & Settlement

wnanstidnviniulnsaneuusimdnvsnsinailaweunstoya u,avl,wamiﬂnmmuu mawwumnwawauamqq ndete Tnedeyadinarafuiissdoya mwﬂsmglumnmsumuu 399719
Wasuudasldnendsiusandn VﬁaLua‘uauawmm‘umumimaﬂmmm it aneuldBuiy asredey videfusasnnuauysal anugndesasuiu wun’nawut’;awawauammm'sLmamﬂm LA
lmummmﬂmﬂa‘lmqmnmilﬁanim‘lmf| lmﬂ,umdamm Tumshazde saudernuyssam M‘iﬂmﬂ@‘lﬂ,ﬂ fifiman msdndula Miﬁﬂﬁﬂi"‘w’ﬂ,ﬂﬂ Hidmanauidatsluenarsiindn visluany
e augane Anduluumauny Miammsuwﬂ,m suianmsgamevesieyavienalsylom fawthanaarlFsundienesninaudemnedinaniuldiang
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Market & Securities Industry Statistics

Market & Securities Industry Statistics in @3-2019

o cu dulosing 3/2562 aul SET UaA 1,637.22 10 1BUdu 4.7+ Andul 2561 Tngusncumsdoneiadscioduvo) SET ia: mai
souAuTulasa 3/2562 agi 62,275 &uUuin 1GUBU 15.8% Mnlnsnaniau lia: 8.0% A1nU 2561
o daiReunulasariou Ua.0AudUEMIAU 522 IIH) a0a) 25 IIHJ
o dudlosunat anauTldisusINUAUIUYAAINSIUNzIGaUNa:UJUAHCR Investment Planer (IP) 1a:IC Complex fag IP D3uau 731
s19 1UBU 25 srwAnlosuianou YouzAMUIU Analyst (Isau Technical) D%1udu 415 IGUZU 6 $19 N1a: Investment Consultant (Y
Uu IC Complex) JAUdU 8,624 s1g anal 334 s1e(upains 1 s1wordun:deuldnnnd 1 du) egulsfiomu raun-nuauludau IC
Complex r]nUS:InnUIIUOTGUIU_]U'z“JUdOIdOJ mums|Ué£JU||UaJTn5Ja§1JTUOqtumuaJé’nGnnu n.a.m.r‘iﬁmmsans:dumwsqnmns
d - Pe O d c 7 0 = -
Equity Market -SET & mai 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
SET Index * 1,563.88 1,638.65 1,730.34 1,637.22 -5.4% 4.7%
mai Index* 356.44 364.12 363.58 345.62 -4.9% -3.0%
Market Capitalization (mil.Bt)* 16,219,069 16,988,239 17,989,218 17,152,899 -4.6% 5.8%
Total Turnover (mil. Bt) 14,130,078 2,835,807 3,120,369 3,923,305 25.7%
Avg. Daily Turnover (mil. Bt) 57,674 45,739 53,800 62,275 15.8% 8.0%
Derivatives Market 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Total Trading Volume (contracts) 104,422,200 21,993,423 23,387,920 31,686,267 35.5%
Avg. Daily Turnover (contracts) 426,213 354,733 403,241 502,957 24.7% 18.0%
Open Interest (contracts)* 2,440,223 2,532,479 3,233,284 3,098,885 -4.2% 27.0%
Bond Market — ThaiBMA 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Outright Trading Value (mil.Bt) 19,314,404 5,044,365 5,676,996 5,982,851 5.4%
Outright Daily Average (mil.Bt) 78,834 81,361 97,879 94,966 -3.0% 20.5%
Outstanding Value of domestic bond (mil.Bt)*| 12,577,484 | 12,769,719 13,171,611 13,001,496 -1.3% 3.4%
License Holder (unit: company)* 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Brokerage License 42 44 44 44 0 +2
Dealer License 37 37 37 37 0 0
Derivatives Agent 42 43 43 44 +1 +2
Financial Advisory License 74 73 74 75 +1 +1
Underwriting License 42 42 42 42 0 0
SBL License 30 30 30 30 0 0
Number of Branch (unit: branch)* 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Bangkok and Surrounding Area** 261 257 254 245 -9 -16
Other Provincial Area 302 303 293 277 -16 -25
Number of IP/Analyst/IC (unit: person)* 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Investment Planners 678 687 706 731 25 53
Analysts Capital Market 62 61 56 57 1 -5
Securities Market 336 331 314 319 5 -17
Derivatives Market 40 38 39 39 0 -1
Technical 89 90 92 88 -4 -1
Investment Capital Market 2,940 2,759 2,653 2,544 -109 -396
Consultants Securities Market 4,506 4,303 4,146 3,987 -159 -519
Derivatives Market 2,281 2,229 2,163 2,093 -70 -188
Complex 1 281 432 495 607 112 326
Complex 2 68 131 159 188 29 120
Complex 3 136 144 156 177 21 41
IC Plain 165 170 189 215 26 50
Number of Investors — Equity* 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Total Investors (unit: accounts)* 1,661,046 1,686,706 1,725,482 1,783,049 57,567 122,003
Active Investors - Imonth ago*** 361,181 313,320 334,804 384,814 50,010 23,633
Number of Accounts — Derivatives* 2018 Q1-2019 Q2-2019 Q3-2019 QoQ YTD
Total Accounts 168,506 169,294 174,377 181,991 7,614 13,485

* data at end of each period  **Nonthaburi and Samutprakan province ***average data Source: SET, TFEX, ThaiBMA, SEC

Disclaimer: 1anansiamhiuieinsunsiayauazitamsinmuiniy fuimhiuanuussdayasme g findeda lnsdayadanaraiuiiadayas o Suilsingluanasiiviniy Svenaudsuwladldmeavaciudingng wia
Lf'imT’agaﬁtﬁ:m’ﬁmﬁmﬂﬂgﬂuuﬂm Wil sanAnfilduiiy naresey viafusasanusnysal ANuONARIATLGIU HuNaiuia sesdayanindrausedidla sananlifudadayaaala gainnisGandadia g lidluns
Foyayn lunsvieedin sandeanudszanm u‘émquu’lm #iAnan mednaula viamsnszvinla g Aaananudaieluanaisdanan vaeluanudame Anngwe Amduluamauny wiaanuiuliale o sonfensgoy
mavasiayavianadlsslamy Faudhaunanaglffuudvinanaasinanudamadainanniulaionu
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