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Iginalulad blockchain iNauanRuwnLEIUATIRaNARAN 8174 Bitcoin Ethereum ((LN9nsgifiuani fiat currency ana
wan a iz USD Idl) i3k ICO mansnaanuunlwiliUuuuinannians 1nansdl digital token anausasfiadnimstionsas
wulunTn dasthiiafidaiiederinsluswag wiaunsnsdiorausesiisyasdmaugivadivin saulnajudalasins
IcO sinezagfluthsmzazFudusasmaamn’ wiifhluwamsass coin il token a1agnThwiTaNTINAL udluanaiduads
usazfianuaeiuand 9’ asunluunanuiisazasonunuieniawainalunszuInms ICO 1 token
Tuunanu Token Rights: Key considerations in crypto-economic design a8 Smith and Crown Vl,@Tﬁi"ﬂmjmaaﬁwﬁ
{ a Ui R 1 wa Al v & o v
nvinasnusia token azleTblugLuundneg (token o1alsiEmBlanmaziuu) i 7 suuuy smﬁmmﬂ@nwgmmuﬁvlmu
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. . . v 1A Adi ' { J v ¥ a & A d'l j’
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(content) 1w network 9% luLnanadih token anaazaanuuniialwivBALtasnn U@l
" The term ICO refers to a digital way of raising funds from the public using a virtual currency, also known as cryptocurrency. ICO issuers accept a cryptocurrency, like Bitcoin or Ether,
in exchange for a proprietary ‘coin’ or ‘token’ that is related to a specific firm or project. ICOs vary widely in design. The digital token issued may represent a share in a firm, a prepayment
voucher for future services or in some cases offer no discemible value at all. Often ICO projects are in a very early stage of development. (Financial Conduct Authority, UK)
2 The main difference between alternative cryptocurrency coins and tokens is in their structure; coins are separate currencies with their own separate blockchain while tokens operate on
top of a blockchain that facilitates the creation of decentralized applications (https://masterthecrypto.com/differences-between-cryptocurrency-coins-and-tokens/). Coins really only have one
utility — to act as simple stores of value with limited to no other functionality ...Tokens are a completely different breed all together. They can store complex, multifaceted levels of value.

Ethereum tokens are generated by a Smart Contract System (SCS), are highly programmable and have multi-functionality because of it. (https:/medium.com/@SingularDTV/whats-the-
difference-between-an-ico-and-a-token-launch-7105edbb2112).
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Market & Securities Industry Statistics

Market & Securities Industry Statistics in Q4-2017

e cu AU 2560 Gali SET U0A 1,753.71 30 10UBU 4.8% Mnlasung 3/2560 lia: 13.7% Mn&UU 2559 Usicumssoue

IOGEJC]O'JUZJOJ SET 11a: mai SDUﬂUTUU 2560 OEln 50 114 &uuvin aoaJ 4.6% ’H']ﬂU 2559
° IUOInUUﬂUUﬂOU va. U’ﬂUDUéﬂU’]nJéU 587 IIHJ IUJUUU 11IH3 You: n'nu:)uunmnsvun 1Jsuna: UQUOHUWH [S'.)U(T]U

Securities lla: Derlvoflves]L]OIIn Analyst UAuU2u 378 anal 1 919 lia: Investment Consultant UAUU 7,573 18 a0al

232 s19(ynains 1 s1wduN:dsulduinnd 1 du)

3 et Perfo 3 e % g
Equity Market -SET & mai 2016 2017 Q3-2017 Q4-2017 QoQ YoY
SET Index * 1,542.94 1,753.71 1,673.16 1,753.71 +4.8% +13.7%
mai Index* 616.27 540.37 570.66 540.37 -5.3% -12.3%
Market Capitalization (mil.Bt)* 15,504,636 17,926,270 16,807,379 17,926,270 +6.7% +15.6%
Total Turnover (mil. Bt) 12,816,259 12,227,748 3,046,844 3,501,973 +14.9% -4.6%
Avg. Daily Turnover (mil. Bt) 52,526 50,114 49,143 58,366 +18.8% -4.6%
Derivatives Market 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Total Trading Volume (contracts) 69,576,164 78,990,574 20,452,989 23,732,892 +16.0% +13.5%
Avg. Daily Turnover (contracts) 285,148 323,732 329,887 395,548 +19.9% +13.5%
Open Interest (contracts)* 1,919,913 2,813,036 2,638,806 2,813,036 +6.6% +46.5%
Bond Market — ThaiBMA 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Outright Trading Value (mil.Bt) 22,409,446 22,046,708 5,942,993 4,752,671 -20.0% -1.6%
Outright Daily Average (mil.Bt) 91,842 90,355 95,855 79,211 -17.4% -1.6%
Outstanding Value of domestic bond (mil.Bt)*| 10,865,503 11,398,854 11,158,577 11,398,854 +2.2% +4.9%
License Holder (unit: company)* 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Brokerage License 41 42 42 42 0 +1
Dealer License 36 36 36 36 0 0
Derivatives Agent 47 44 45 44 -1 -3
Financial Advisory License 73 73 72 73 +1 0
Underwriting License 40 41 41 41 0 +1
SBL License 31 30 29 30 +1 -1
Number of Branch (unit: branch)* 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Bangkok and Surrounding Area** 268 269 269 269 0 +1
Other Provincial Area 318 318 316 318 +2 0
Number of Analyst/IC (unit: person)* 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Capital Market

Analyst 59 58 57 58 +1 -1
Investment Consultant 2,904 3,261 3,092 3,261 +169 +357
Securities Market
Analyst 338 339 333 339 +6 +1
Investment Consultant 5,327 5,025 5,067 5,025 -42 -302
Derivative Market
Analyst 41 39 41 39 -2 -2
Investment Consultant 2,478 2,548 2,335 2,548 +213 +70
Number of Investors — Equity* 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Total Investors (unit: accounts)*** 1,353,225 1,510,053 1,464,845 1,510,053 +45,208 | +156,828
Active Investors - Imonth ago*** 335,302 361,300 388,357 345,681 -42,676 +25,998
%Active Investors*** 25.7% 25.2% 26.5% 22.9%
Number of Accounts — Derivatives* 2016 2017 Q3-2017 Q4-2017 QoQ YoY
Total Accounts 129,284 146,559 142,229 146,559 4,330 +17,275

* data at end of each period  **Nonthaburi and Samutprakan province ***data from SET Press release

Disclaimer: Source: SET, TFEX, ThaiBMA, SEC
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Relevant Markel

e relevant market of the same product or 9w‘ce o

substitutable product ar service, taken in consideration

f the
racteristics, price, purpose of usage o
pr::rcd::rservme and the area in um wshpmdu:t
s distributed or service provided
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