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Outcome — Putting Investor 1st
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ATIAINANUGADING
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» good advice
« know product
 best execution
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* need to know

Good Governance & Culture
(Wruns5un15 & HWU51119)
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fnassUUINES5IN &
A LAY

- financial prudence

- orderly exit

« prevention of unfair
trading practices
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Self-discipline/
Governance

 1ilu 1st line of defense

« pisrnaussAaniAu
ALLAAULAY

¢ ANARIAIUIAIUIIN
TunaIsAAUqgua
i.e. ASCO
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Market Discipline Regulatory Discipline

« regulations

e WRAINUILNLIN e
TuAISHANAY « restriction

¢ empower  disclosure/
investors communication

- facilitation

- education
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One Size CANNOT Fit All

Principle-based /Minimum Requirements —
- ANuuANQIAMALIALSEULNIY Ta ey (1) uanms/ma STAIA
(principle-based) wag (2) dluaiadivuaduen Wiavain

e Business Model /Risk Appetite ALaNE19fY
o FMNWIAFAN/MATUTAE Wasuulava19TIAE?

EAEd
;;;;;

vnouei/Guidelines 2avaivnan 00 > Y
, . ASSOCIATION OF THAI SECURITIES COMPANIES

- Muuanaimiilusiaazidaaniui N.a.0. NaUWNNE (=~ (a7 7.4.60.)

- aan Guideline fluuuinisiiiavaugrususuin USem USem

svuu & inawvinalunasuaasuivnv @ Y, T

- vazul & tnarzinaatutiituiunzAu business model & risk appetite
ADIUARZUI BN BIsiavizin > minimum requirements 212y A.a.0.
- siavdINsandavlaI1szul /inarinnaluaasusEn (1) sanuiiana

62) sautlantudannis/ IaauscavaniAuqiia 2av N.a.6.
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A1silavAu conflict of interest

& AslaAariauanalu ANTUSUITAANITANNLALN
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UInsiinaunIw/nA ligataltdaay

U1As51UN15LINIsRAAT & MIIRNMTNIINIELIY

business continuity/
prudential / $arAN
\adiuuasssuuinesiu

Planning/ SBL/
Asset Investment - Market getement :
KYC R h - " Safe Keepin
esearc allocation/ selection Execution Mlargln making Ping
. oan
Advice
1510 -y
o NINERU/
tilusssu .
daya
ensuring ana?
best aanse
execution/ - ANTQLR/
AAUQLLA eI NH.
market anA
misconduct - NNT6N5Y
WHuUnaINU
# seuudIu IT Compliance Internal Audit szuudaiAuziaya
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Monthly reports :

(" )

avAlsznauuaIlIuNaINy
WunaInNu u.a.4/1 R i
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FAMUTANFTLIU grugn1sdu (Folisauniu)
NanN1s3 U. 2/1 A'ls/aenu (de'ligauniu)

ALUUIIY

- Margin : saauil, ndniseiy,
2913y, Call / Force

« TFEX : Call / Force, dsgian
funingdaiedy

« SBL : §5n35UMLAALIY, HAAAYATY

. wilidn
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595n393
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o « gy dduadaunasaloniin
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Margin Loan
Outsource

ALY IA tiusrunuaniy 1.100

NUIAGNLLLAUAITEURD
AC 229U5HNUINNITNE

aINU an.

Aa159sutiiaNsail §115u product anvilseine
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Marginable securities / dnnsweiiinaiuradials (collateral)

Marginable securities

1o

nan - 28



LA L1143

windszinn marginable securities uazudnilscAunia PP
AfanIwAaaY waziisin1na1n/s1a1a19589'6 Gl

Q ms'\msuﬁﬁﬁumvtﬁﬂuﬁ’u ThaiBMA
= m'\msuummﬁ
- @51815uil investment grade

O Daily redemption fund anviuniaainu
Mdaaindasiunislaunaziniin iy RMF LTF

Wau'ly ua. siavdysuansiiiiananissAu

!0> vaneie Usen@i ns. 51/2561 ns. 52/2561 uay &s. 45/2561 finaladioduluiudi 1 a.a. 61
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uantna2iillaxiiu

szinnaaveruii outsource 6

Concern

1. viudeTitanzrlasuluauantiiniiu

- Avualvisinfiunswindsudy +
savlifinatadauilun1slulsznaugsfa >

- ‘Lusiavuaauqn / w9 &uy.

A5t/ license

s Wadluauane
+ Unbundling of service

o v o =
2. I uUNLAeNADIALU ﬂ1‘5ﬂ‘5$ﬂﬂﬂ5f5ﬂ'ﬂ

Concern

- Amumlszianeu + service provider (“s/p”)
- HRYURAUYNN JUI. / LAY JUI. /9NN

Walwiiulain s/p ddnanw

Lifluana

Concern

Central utility function
- Fund Service Platform
- e-Payment

.Illllvllllll

« Systematic risk
o aszlunsArfuguanae
asAdauUaIKUsTNaugsAa

A

JU9. ANAULAY

WNawe 9udu 9 8u1sa outsource ‘lataelsisasuaaugne / w39 Jus.

winews  Usendd vs. 25/2556
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1y o _ o o o a o '
2) WisenaussAadninneunuuaa 1Ll TUINUAIART
usinauvunaliyanadutiupsudtiunig

3) s/p a1 lunsaruaun1sliGIU UFKI5ARANTS Kanndula
Tusun'lasunaunue

Wil mnwﬂsvnauﬁsnaﬂoumsmuﬂumsﬂgnmmuiuannm"mu
msmau‘la‘tumuammﬂwaamum”l,muanumﬂ‘m Az L6 Lt e
A5ty outsource
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nantnarv outsource Tii*

NuMALniaAun1slsEnaussia

nau 1 nau 2

| Il I | 97U central utility function I

s/p vausu +
ANBALZINU LiTadoruaunau 2 1 s/p nunubila uviuni+
ANANTTNUADOAANANUTALTIU

sguv. ANAU S/p 10aas9

tiilsznaugsAasuiinay Teatii/ant@nanuivaiau

ANSANAL S/p o uazaTIAFAL
(Wdsznaugsna'luiinise
TunisAifuqua)
o *unenie Usendi ns. 60/2561 wa &5. 51/2561 finaladtoduluiui 16 w.a. 61
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unantnalai outsource 11 (aa)

n15 outsource savtiluldasrvauuasauna Tuvintunalailu

empty box uarArAuquaatvdilszansnain

AI =3 a o Q/ 1 A’
NLANASn19avna‘ il

ANsAAUQLanLauLay (self-regulate)

BoD

Uulaug outsource

Tinunmuuiaung
atvlaailay 1 a5

suaztdaadayan*

295y ITaIN5 NN
anulaaasda/nssnranuau/
anuilugrudruaviayagnal
wazKUsTnaugIAALNILNNNERY

- uannainsdseiu s/p
nsdl s/p ag adn. saviasanaNNlinliuay 5
MLAsEEAa / nsdiag / &vau / aguunalssinailu
+ anudugdaulunaisusnisanuealiiag

NN1ETU

g7Unwsnli BoD visu
atviaailay 1 a5

BCP AsANAY
NIN5AS ilsznaugsnia aua s/
+s/p : i

gnUIUNaN 2 | |aaiuniungu 2

*qeueun outsource 19 AdseRALduLAenAudeyansyrninvidssnaugsAiadu outsourcee

Bl 34



JuIaAIsaInuaay MF & PVD

AuaasaNLaaaY s/p

waliiiiulale3191u investment mgt. duifluiirlauasssaa

ANNITNAINUY atinaTanIsAALALNNINNTZAY

PF / DF license
1. 4 fund management license

Tu ain.
R X 2. Regulator aidn. ddannasainu
Uszine UADAY JUI. UK

3. 11a5A1TATAALQLRURY AN,
AINATD LATUNITEANTUINN &UY.
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Juann1sasnuaay MF & PVD (na)

LANLAN :
O sruaviduadauan doil

= &andlunmsuindviayanisilaundasnadrdiusiiunig
ManansgnucadIu outsource

= ANEIUNITHINTLRZATRUALUINII LA AU UTA
outsource

d uesns COI:
ANSLENANTYINvIUUAY investment mgt. unit Ay
investment risk mgt. unit a9 outsourcee asalla
outsourcee LA&IAY

ad uesn1s BCP:
nsal outsource v1u investment mgt. “5a investment risk
mgt.
savsyyTudeyan v outsourcee An 1wl alternative site
LAZAITNARAUANNNIANUAY alternate site atnvaNL&UA
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nantnain IA + 31.100

AUUANUHEAIN o
o e e e I BBB Supdvdiaana
: Pass on order : (Execution)
1

[

IA -=-> New page Link —:'>
(Fintech) | :
: i
' I

Investor —» - ( Helpfilling 'y gl 11a, / LBDU / uaa.

1 order online :
: i
IA | [
(Human) I |

™ —I»
| orde :
S

BB$‘
®
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unantnai2i IA + 3.100 (sa)

an@A agree w/ AUz

> Client «

v Al e o Broker confirms
* singtdaaiey Ay broker *

orders ffugna
Nau execute

IA :IA Sudnaadladyd Broker
. : WA pass on orders :
aaLauila ZssssssssssssssEsEEsssEsEEsssEEEEmEEs H Arduaua IA
- Specific advice —— | - 2ia32030URINY
* ﬁﬂ—;—]uw{au & sgllll\.j—]u TN NN NN I NN EEEEEEEEEEEEEEEEEEER * njsﬁ}ml}ﬁntaﬂa—]s
flszamBam :  Broker v IA mang

* By Investment D o o : Y Forming .
P?;nner* :fludunu 1.100 Wglnounesdan

(wA9FUNUNElY 7 U) -

LCLELLEEE T CEEE L EEEECEERLEEEREEE a E Broker %’nﬁﬂuﬁan

IA Sufiazay . A13 pass on orders
RWIENTTUHAL UL Wy execution

*
=9
=
3
=
—

A 7Ailu specific advice Tae'lilsifiudunusie

** 9§91l FunusaslFiatiiiuldanuniassrunisdsenaugsaasie (Usenaf ns. 35/2556) iy (3ae front run
o
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capital requirement Tun1sudsznaussiai 2 dszinn

1. NuUIRNLLLAUAITEURD

- initial requirement & a1unsaulunis1ingsns

2. WUNAINUY

- ongoing prudential requirement anu
aNudavunisdsznaussfnauaazidszinn
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A udLTluuN

* W.5.U. uaNNINe (4. 96) : AuTNS5UAIS N.Q.0. 21
AvuaNUIanztdauaIssua’ dusussAuannNIwe’
Uszinnladsaanuile usa'lidls  anviunsaiaalld
gaviinuaanziiiguziiszual = 100 ail.

¢ 5503 / AQAUUILUINNTNE

+ dnsiusnsnnandduaasanaAlituaunsaunsay

. dnsasnulundaidlidendnnsweiiianuiag

e iAsrsudaaaunaszuuA1IsEIIAILATIVNAUUINNINET

il drinvivasiTuszuinaduaunla 3.96 1auay
Auua i “udinnannsndaaviinuaanziiaud1seuan
luisihnlNnaarnssuN15 A.a.6. Usealdnalviua”

- WAL deuan Lildaruuatdasnuaansiiiau

nan .43




1} Vet

ANSANUUANUIANLLLUUAITZUAT LD
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1dana business model Nianav
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NUIAGNLLL LU

AsisznaussA’ o .
° 26152 1LaD

dn1scanusuNadaunascuu clearing &

settlement 100 au.”

AN1SLALSTABNINLRUYNAN 25 aul.

Tiusn1s MF PF DF aasiasnuiin‘ll 25 aul.

T1iusn1s MF PF DF mw—m{aonuamﬂﬁi e
+ldAusnaEnsneduanan

Au J 1 au.

*anaciuluauanadayandaunaalieninduaineasiivnualll 50 au. anuLéu

' dl =] ° Q. =3 Qs Q. s
nunaen 1) Uszandin ns. 25/2560 (muaangidaudnsugsnanannine)
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A19AM 11N AC 2avusEHENIAANSNE

. ua. NiAnIsAUSAENNSNELRUNAN :

cnavan 11l AC atinviiag 2 Ay

- ua. NidnsiAuShNsweRuand :
a1An Ludnalnrisanisatiiunisaule
Nanaununslfiiduiinnaay AC A'le

o wnee Usendi vs. 42/2561
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AAINIINITAVNUADY HAN.
Tudua ardn.

aInuludua adn. Wy
~ FIF
NAYNUIN INng
B &udal aidn. winsnsuamatuine Cross-border offering

Outbound investment

aganas nanldasnuiu eddn.
C " thru Thai broker/dealer

D awmuasdlu aidn. On your own
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Current supervisory regime

Cross-border
offering

aua adn.

4
oty

approve

approve FIF

AN

approve

ANAN

naaQ

(NaInu)

C D
Outbound inves't thru
Thai broker/dealer On your own
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gAMnInaanluilaziiu

- Requlator : diulaunanavaaatiuduLsas ¢

- sin. T QI Tdasmmuasdlaavusll 59 &u RI dunuil 62 uay
U, JILFINNTRINU + AU TiuaaImINR tne
LAYV cross-border agreement

* WRYWNU ! - search for yield & variety of products
- HseavAazasnulugud adn. Ainaueidelisasdu

* fNAIINE :
Julaluusnstiudu
TaayaA I URINUTY aln. induatitvaatiiag
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Intended Outcome

ArAUguanN1s TusNsaInuludua aidn. laadriuauncsEs

Investment freedom

- WNan. siavll freedom

- davhifinadindAnnsdl naw.
1 13 need protection

ANSLLAYAUMINAY INE

fair competition

e IINAW InadIaiUY way
seiIINA Inadu adn.

Investor protection

- WAN. AUANNANATAIALIILANIZEN
Taaawizdue aln. Aaalulneg
- wan. lasufunuzinnilaanin

Challenge
o Lnaugitdinunn — investor protectiont, freedomi!
m Lneueiaaunnn — investor protectiond, freedomt 52




Freedom VS Investor protection VS Fair competition

LUINIIAISANALA LA

e T - \\‘ Level of
1.1 uAlmnawimswigndrllasulu e, (daswne €) | [SoPhistication
: (1) dladudn enln. visudu + au standard Zudn enln. d9fi | Usznn wan.
: (1.1) amulawinduduaninag enudszian wan. : N I1
: (1.2) [Ardmdsyina I0SCO Sig A + OECD + AEC : QI s
! (1.3) skin in the game w3uue tailor-made product ! '
| (1.4) danaelna prove out 631"l cross-border offering Ultra-HNW
i (22919 B) i HNW
: (2) ilati QI + II LiiziadirdaTusududrau (1) | ias Retail
] e sophisticated + Suanuiien'le + asnuase'le ]
\\~ ______________________________________ '/l

o
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Freedom VS Investor protection VS Fair competition

LUIMINASAIALIA LA
e i
I, \\‘
[ I
| |
| o = v a |
1.2 Usannainanvinansnunsaliiuanis |

Q Qs 9/ a Q/ Qv -2 I
! - 231U 5w, ayanalidsenaugsAanannineguas !
! NisenaugsAaduandamaalvnminnalssian :
| |
I A Qs = Qs 1 Q/ dl Qs
1 1.3 uaansinliiudnis aavkumMsausunangasaudaeeIu FX |
! A4 v vel v . o o I
! I aLeauANUNIANY AN TUI ANTANULEN TN LN e NA |
| |
l‘ I
\ ll
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Freedom VS Investor protection VS Fair competition

o Q/ A Q/ 1
wmMvnsAaAuatanilsiilse (eia)

/ 1.4 wifuaznsekiunsaassInading \

(1) Aasssiuasnuliignantussuy sud. aaiu II (anudenu 5dn.)
Tdfdaeunaai sin.

(2) nnATINTU order savanadaulviatAaTuIvuuaIgnA
(3) aualvduananarasnuiulilaua 1.1

(4) Mviaiayadua aun. unana 1aalilanas adn. e
WalanAausatzingdayaann original source

asalaIna Inaidnsuila/ssd/daudastiaya savseivuasiulazay
Alvidayaidaidau/lugnaas/vinlug1AtuRa

1.5 A1ssuaIcaLuNUAaIaINAY INne

’_---------_
-----------’

~

\ siavitlaune fee Tvidfatau 19N laFuanngnaAl Waakdsznaunis adn.



ns2inunTvizinya /anuziinaasaiunu aidn.

- Wan. need Aayadua aln. ngnsag

Q/

- g lnglusingud adn. Auvindaunu ain.

- fidunu adn. whintWdaya/duuziinnn wan. ulne
WININIY LLAZNIUGINAI INE juaaInIg A B C uag D

- MInszvinavnaNaNALiNNa1vingsAa IA ea'lilssuauane

2iaya/Anusiin
>
MILINU NaN.
el
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Asi2nN Traaya /avuciinaasaaunu aidn.

(J Q/ A
L INANTANALIA LLANLEURA

o < Retail
MIALLNU AN need protection
@ a1, el HNW P

QI

1. Temporary registration sunu adn. wazluazluanusuindau

aavsIna1e'ng aalatdaula doil

(1) Temp regist sunu adn. Wiussuy gud. 81910 1 Jurinnsnaudusiiung
TaaMunuy aln. daslinauaniia aoil
(1.1) ‘Litadiwadnssulivianzau/liduldauinaaiine
(1.2) Tiusnslaeau au. home jurisdiction TuaaugnuHicorululneg

(2) euauqualicunu aln. szritrusInadIng wagseinse el lviunuy aln,
Vinla AU./Lnauad grodl
(2.1) eyuauaualicunuy aln. wnand)iaenululnels <90 Ju/il/au

(2.2) snadaubitiulainmslvizayaiud ain. fuldswdaiuaiiendugudl adn.

(2.3) nsdidunu ain. whintvdayatlunuduunlulvne Widainduldensnaad
AsaanFaudn

2. waive IA unnisznaunis adn.
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@ AIALINY
adn.

"1i need protection

o~ N I NI I N NN NN NN NN SN SN NN NN SN NN SN SN NN NN N NN N N N NN N N -y

! \
1 9 (4 Q/ I

: 1. ‘BicavnArAu |

1 - 1

! 2. waive IA ungjllsznaums eildn. |

| —————— —I
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Annual fee sh1isuana product Ina uaz aiin.

tleuisn nA152a product ain. Tugueitamandnnine ailn.
= @avand annual fee uninia Asana product 1na

TuaaauannIwe’
(o)
218 product 1na i TN
volume/yanalansl

1% 2a9 fee
165U

2a1a product ain.
uantnau [INGGEGGGG -
aatnAU (0.001% aav volume/yamiansa)

o waneue Usea@ii au. 10/2559
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Trend

Investor

Aging society
¢ investors search for high yield i
e @GavnIsIMvLdan a2 Tlun1saInu e Tech nology

 siavn1s product Muannviana/
total solutions

¢

¢ FinTech

e Social media

e Digitalization

 IT security/ Cyber Resilience

Intermediaries

e ANSL2AVAU uazUlsuan
o a - - &

* hiusnns advisory service unndiu .

¢ aasiuNnuara technology
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