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'EATF (2014), Digital Currency can mean a digital representation of either virtual currency (non-fiat) or e-money (fiat) and thus is often used interchangeably with the term “virtual currency”.

ZFATF (2014), Virtual Currency is a digital representation of value that can be digitally traded and functions as (1) a medium of exchange; and/or (2) a unit of account; and/or (3) a store of value, but does not have legal tender status
(i.e., when tendered to a creditor, is a valid and legal offer of payment) in any jurisdiction... This paper proposes dividing virtual currency into two basic types: convertible (or open) and non-convertible (or closed) virtual currency.

°FATF (2014), Cryptocurrency refers to a math-based, decentralised convertible virtual currency that is protected by cryptography i.e., it incorporates principles of cryptography to implement a distributed, decentralised, secure information economy.
4FINMA (2018), Payment tokens (synonymous with cryptocurrencies) are tokens which are intended to be used, now or in the future, as a means of payment for acquiring goods or services or as a means of money or value transfer. Utility
tokens are tokens which are intended to provide access digitally to an application or service by means of a blockchain-based infrastructure. Asset tokens represent assets such as a debt or equity claim on the issuer. Asset tokens promise,

for example, a share in future company eamings or future capital flows. In terms of their economic function, therefore, these tokens are analogous to equities, bonds or derivatives.
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®131971 1: 24 Hour Volume Rankings by Exchanges (as of 16 August 2018)

# Exchanges Countries Margin Payment Methods Issued their
Ranking of origin Trading own tokens
1 Binance China* X Cryptocurrency only BNB
Cryptocurrency only
2. v OKEXx China* Vv (USD payment is temporarily OKB
suspended)
3. Huobi China* Vv Cryptocurrency only Huohi (aken
/i (HT)
Cryptocurrency and Fiat Currency Closely
4. ’ Bitfinex HK Vv via Bank transfer (USD,EUR,JPY GBP) associated
for verified A/C with Tether
5. @ ZB.COM China* Vv Cryptocurrency only ZB
- - Cryptocurrency and Bank transfer
6 | 4§ HBIC QK K (USD, EUR) for verified A/C
7 @ Bibox China* v Cryptocurrencies only BiX
. - Cryptocurrency and Bank transfer
CE coinbase  Pro us & (USD, EUR, GBP)
9 " BCEX HK X Cryptocurrencies only
. . Cryptocurrency and Fiat Currency
10. UiPbit Upbit South Korea X via Bank transfer (KRW)

“wasemmuamsiulsiaanngsiy Initial Coin Offering ﬂuﬁ'aﬂﬂm?ﬁamuﬂqaﬁuﬁﬁﬁﬂunmu Exchanges 7i1l# Exchanges inaniitnafivinnns ldszimaduluandaan

fan: Coinmarketcap
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A13199 2: Measures currently in effect in G20 participants
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Action Task Force 138 FATF (FATF |¢iaan Guideline for a Risk-Based
Approach on Virtual Currencies ludl 2015 LLdLﬁuiﬂﬁm’mLémﬁ’mmi
1AIanGmm:msaﬁumgumdmsﬁmmmsﬁamﬁ']ﬂﬁtﬁmﬁaaﬁu Virtual
Currency payment products and services Ll,awﬂamﬂ'uﬁwé'wﬂsmdn
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Prohibition (on issue/ use/ dealing/ settling China India Indonesia

of virtual currencies/ crypto-assets)

Regulation of intermediaries/ exchanges
and others (using new or existing AML/

CFT regulation)

Suspicious Transaction Reporting only

Preparing laws or regulations

Australia, France, Germany,
Italy, Japan, Switzerland,
us

Argentina, South Africa

Brazil, Canada, EU, Mexico,
Netherlands, Russia, Saudi

Arabia, South Korea, Spain,
Turkey, UK

i FATF REPORT TO G20 FINANCE MINISTERS AND CENTRAL BANK GOVERNORS {duly 2018)
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Countries

Regulations

o UWUMGEIU Cryptocurrency 2gMeidl Payment Services Amendment Act Wla: Act on
Prevention of Transfer of Cnmanal Proceeds (NQHUIgWoNLGU)
. o Cryptocurrency exchanges a-naouun-lUuuu.a-as.ln“lelinn“lsmnuuao Financial Services
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0a209USOIRIMSUSHISANIULFEVIA:S:UUDUCUR FSA fnua

Financing Amendment Bill 2017

o LWUATEU Digital Currency 2gMeid Anti-Money Laundering and Counter-Terrorism

o Digital Currency Exchange Gavdunzidsuniu Australian Transaction Reports and Analysis
Centre (AUSTRAC)ua:UufjuaoiunnHuie AML/CFT

Laundering Act da8

o FINMA 1doan Guidance 04/2017 1figaAuLUIMYMSHIAU ICO ua: guidelines for enquiries
regarding the regulatory framework for ICO
o Cryptocurrency Exchange GooldSusundiaoin FINMA ua:Giaoufuaonu the Anti-Money
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Market & Securities Industry Statistics

Market & Securities Industry Statistics in Q2-2018

o cu dulasua 2/2561 Gt SET Jan 1595.68 30 ana) 10.2% Mnlasuiat/ 2561 lagUscumsdonsiadsdoiuyal SET
lla: mai sounu?u]msma 2/2561 oan 59 853 &uuin anal 15. 9. qm]msmanounuw
(] IUOIﬂEJUﬂU]OSU']ﬁﬂOU va. U’%’]UDUG’]U’]HJQU 597 IIHJ a0al 4 IIHJ You: n’nuauunmnsuun 10guna: UQUOHU'\H (S:)UO']U

Securities l1a: Denvohves) lanA Analyst UAU2U 377 anal 4 19 l1a: Investment Consultant 0A1U2U 7,285 $18 ana)

181 s19(UnaINs 1 s1o1TUNzITsUlALINNGY 1 A1)

d S Pe O d S ; 0 : S
Equity Market -SET & mai 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
SET Index * 1,753.71 1,753.71 1,776.26 1,595.58 -10.2% -9.0%
mai Index* 540.37 540.37 490.65 416.57 -15.1% -22.9%
Market Capitalization (mil.Bt)* 17,926,270 17,926,270 18,147,729 16,371,323 -9.8% -8.7%
Total Turnover (mil. Bt) 12,227,748 3,501,973 4,413,257 3,591,151 -18.6%

Avg. Daily Turnover (mil. Bt) 50,114 58,366 71,182 59,853 -15.9% 19.4%
Derivatives Market 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Total Trading Volume (contracts) 78,990,574 23,732,892 30,306,644 26,392,918 -12.9%
Avg. Daily Turnover (contracts) 323,732 395,548 488,817 439,882 -10.0% 35.9%
Open Interest (contracts)* 2,813,036 2,813,036 3,197,592 2,536,633 -20.7% -9.8%
Bond Market — ThaiBMA 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Outright Trading Value (mil.Bt) 22,046,708 4,752,671 5,786,815 4,680,171 -19.1%
Outright Daily Average (mil.Bt) 90,355 79,211 93,336 78,003 -16.4% -13.7%
Outstanding Value of domestic bond (mil.Bt)* | 11,398,854 11,398,854 11,486,934 12,001,275 4.5% 5.3%
License Holder (unit: company)* 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Brokerage License 42 42 42 42 0 0
Dealer License 36 36 36 36 0 0
Derivatives Agent a4 44 43 42 -1 -2
Financial Advisory License 73 73 74 74 0 1
Underwriting License 41 41 41 41 0 0
SBL License 30 30 30 30 0 0
Number of Branch (unit: branch)* 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Bangkok and Surrounding Area** 269 269 273 271 -2 2
Other Provincial Area 318 318 328 326 -2 8
Number of Analyst/IC (unit: person)* 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Capital Market
Analyst 58 58 55 60 5 2
Investment Consultant 3,261 3,261 3,247 3,194 -53 -67
Securities Market
Analyst 339 339 339 337 -2 -2
Investment Consultant 5,025 5,025 4,939 4,839 -100 -186
Derivative Market
Analyst 39 39 42 40 -2 1
Investment Consultant 2,548 2,548 2,527 2,446 -81 -102
Number of Investors — Equity* 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Total Investors (unit: accounts)*** 1,510,053 1,510,053 1,552,632 1,588,306 35,674 78,253
Active Investors - 1month ago*** 345,681 345,681 374,360 368,780 -5,580 23,099
%Active Investors*** 22.9% 22.9% 24.1% 23.2%
Number of Accounts — Derivatives* 2017 Q4-2017 Q1-2018 Q2-2018 QoQ YTD
Total Accounts 146,559 146,559 150,962 154,835 3,873 8,276

* data at end of each period ***data from SET Press release

Dlsclalmer

**Nonthaburi and Samutprakan province

Source SET, TFEX, Tha|BMA SEC
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