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What is DR?

Underlying:

• Ordinary foreign shares ( In SEC Acceptable country)
• Ordinary foreign shares which are located in the GMS (Greater Mekong Subregion)
• Foreign ETF units / Foreign REIT / Foreign Infra Fund / Trust  (List in WFE Member)

Definition: 

• Depositary Receipt of Foreign Securities (Ratio 1UL:X DR, where X>=1)
• DR is an financial instrument which allow DR holders to access to the benefits of 

owning foreign securities (dividend, capital gain, etc.)

From the change in SEC Regulations effective date: Aug 2nd, 2021

Qualification:

• Minimum size > THB 50 million (or > THB 20 million for GMS)
• Minimum DR holders > 50 people
• IPO / Direct Listing
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Commercial banks in Thailand

Securities companies in Thailand

A company, >= 99%-owned by SET, 
which is purposefully established to issue foreign-linked DR

Issuer
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Fractional DR: Serving the need for “Trade Global like Local”

Invest any amount 
(small ticket size)
Pre-paid trade execution in 
either Baht amount or 
fraction of the share

Access global equity around the clock via 
stock trading platform
• Trade global equity via DR 

similar to trading in SET
• Available for global trading 

hours

Total solution for brokers
Minimum broker modification 

as target is small ticket

Liquidity will be provided by MM 
Available on global underlying 

trading hour

What could be the underlying?

 Individual equity: US / China prestigious stocks

 Index: famous index like DJSI, S&P500 or thematic index
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Account Structure

Client Client

Broker

Broker

Broker’s Bank 
Account

Trading 
Account

Broker’s Settlement 
Account (w/ TCH)

Broker

Traditional 
Trade

Fractional 
Trade

Designated acct.

QR Payment

Separate 
cash balance
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Real-time Settlement

Applicable channels:

 QR Payment

 API Direct Debit/Credit

 API Promptpay

Note:

* Maximum amount and system availability depend on bank.

Client

Broker

Client’s Wallet 
(Cash & Securities)

Broker’s Bank Account 
(Designated for TCH)

Buyer

Client

Broker

Seller

Client Client
Client’s Bank 

Account

Steps:
1. Securities deposited at seller’s account 

(DR created from primary market or transferred 
from transferrer)

1
Securities

2. Buyer deposit cash via STT Streaming
3. Once orders are matched, transfer 

ownership in real-time

4. Broker-level cash settlement

5. Seller withdraw cash via STT Streaming Cash deposit 
(Real-time) 2

Real-time transfer 
ownership (T)

3

Broker-level Settlement  
(T+1@9:30)

4

Cash withdrawal 
(T+1 after 9:30) 5

Cash
2

CashSecurities
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