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• In 9M-2023, Net profit of Thai Securities Companies plunged to
THB 3.7 billion, dropping 57.0% (yoy), resulting from a decline in
securities brokerage income compared to 9M-2022, a loss on
securities trading and a drop of underwriting and mutual fund
trading service fees. On the contrary, expenses rose mainly caused
by a sharp rise in a provision of securities and derivatives business
receivables in 9M-2023.

2

• ROE in 9M-2023 was at 3.9% (annualized), which was lower than 
8.9% (annualized) in 9M-2022 and lower than the 10-yr average level 
of 9.8%

• Average commission rate (exclude proprietary trading) for 9M-2023 
was at 0.066%, continued to decline from 2022
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10-yr Average 2022

ROE (%)

ROA (%)

Net Profit Margin (%)

Cost to Income Ratio

Debt to Equity Ratio

9.8% 4.6%

2.8%

20.6%

0.74 0.85

2.69 3.42

10.9%

1.0%

9M-2023

3.9%*

0.86**

3.07**

10.3%**

1.0%*

*annualized

**data at the end of each period

9M-2022

8.9%*

2.0%*

20.8%**

0.75**

3.53**



(unit : mil. baht) 9M2022 9M2023 %YoY
Brokerage – Securities 19,663 12,639 -35.7%

Brokerage - Derivatives 2,548 2,551 0.1%

Underwriting 1,962 1,672 -14.8%

Financial Advisory 705 891 26.3%

Mutual Fund trading service 1,717 1,646 -4.2%

Gains (loss) on Securities* & Derivatives - net 2,805 1,912 -31.9%

Gains (loss) on Securities* -539 -5,276 -878.7%

Gains (loss) on Derivatives 3,345 7,188 114.9%

Interest and Dividend 2,870 4,381 52.7%

Interest on margin loans 3,964 4,529 14.2%

Others 5,412 5,760 6.4%

Total Revenue 41,648 35,982 -13.6%
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Net Profit 8,658 3,723 -57.0%

Corporate Tax 1,573 1,282 -18.5%

*  Both trading and revaluation   **Including rentals, depreciation, entertainments and othersSource : SEC (data from Bor.Lor.2/1)

Expenses on Borrowing 2,288 2,692 17.7%

Fee & Service Expenses 5,298 4,513 -14.8%

Provision for Bad Debt / Doubtful Account -50 1,052 2205.5%

Personnel Expenses 16,199 14,658 -9.5%

Other Expenses** 7,681 8,060 4.9%

Total Expenses 31,417 30,977 -1.4%

%YoY change in Green = positive impact  to P&L, %YoY change in Red = negative impact to P&L



(unit : mil. baht) Q3-2022 Q4-2022 Q1-2023 Q2-2023 Q3-2023 %QoQ %YoY
Brokerage – Securities 5,590 4,663 5,219 3,594 3,826 6.4% -31.6%

Brokerage - Derivatives 891 828 922 796 834 4.8% -6.4%

Underwriting 860 1,414 720 488 464 -4.9% -46.0%

Financial Advisory 208 271 332 255 304 19.3% 46.4%

Mutual Fund trading service 464 553 502 618 525 -15.0% 13.2%

Gains (loss) on Securities* & Derivatives - net 855 979 699 385 828 115.2% -3.2%

Gains (loss) on Securities* 1,006 3,094 -2,949 -2,230 -97 95.7% -109.6%

Gains (loss) on Derivatives -151 -2115 3,648 2,615 925 -64.6% 712.0%

Interest and Dividend 970 869 1,240 1,664 1,476 -11.3% 52.2%

Interest on margin loans 1,363 1,475 1,524 1,515 1,489 -1.7% 9.3%

Others 2,037 1,725 2,157 1,989 1,614 -18.9% -20.8%

Total Revenue 13,238 12,778 13,315 11,305 11,361 0.5% -14.2%
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Net Profit 2,409 -2,153 1,786 809 1,129 39.6% -53.1%

Corporate Tax 545 -68 571 305 405 32.7% -25.7%

*  Both trading and revaluation   **Including rentals, depreciation, entertainments and othersSource : SEC (data from Bor.Lor.2/1)

Expenses on Borrowing 781 857 922 888 882 -0.7% 12.9%

Fee & Service Expenses 1,678 1,483 1,682 1,340 1,491 11.2% -11.2%

Provision for Bad Debt / Doubtful Account -12 4,548 467 553 32 -94.2% 370.8%

Personnel Expenses 5,275 5,089 5,187 4,714 4,757 0.9% -9.8%

Other Expenses** 2,561 2,908 2,700 2,695 2,665 -1.1% 4.1%

Total Expenses 10,284 14,999 10,958 10,191 9,827 -3.6% -4.4%

%YoY change in Green = positive impact  to P&L, %YoY change in Red = negative impact to P&L
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Source : SEC (data from Bor.Lor.2/1)
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Sheet1

				Q3-2023		Q2-2023								(unit : mil. baht)		Q3-2023		Q3-2022						Q3-2023

		Brokerage - Securities		3826										Brokerage – Securities		3,826		5,590				Brokerage – Securities		3,826

		Interest on margin loan		1489										Brokerage - Derivatives		834		891				Interest on margin loans		1,489

		Interest and Dividend		1476										Underwriting		464		860				Interest and Dividend		1476

		Brokerage - Derivatives		834										Financial Advisory		304		208				Brokerage - Derivatives		834

		Proprietary Trading		828										Mutual Fund trading service		525		464				Gains (loss) on Securities* & Derivatives - net		828

		Mutual Fund trading service		525										Gains (loss) on Securities* & Derivatives - net		828		855				Mutual Fund trading service		525

		Underwriting		464										Gains (loss) on Securities*		-97		1,006				Underwriting		464

		FA		304										Gains (loss) on Derivatives		925		-151				Financial Advisory		304

		Others		1,614										Interest and Dividend		1,476		970				Others		1,614

														Interest on margin loans		1,489		1,363

														Others		1,614		2,037

														Total Revenue		11,361		13,238
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Sheet1

				Q3-2023				Q3-2022												(unit : mil. baht)		Q3-2023		Q3-2022						Q3-2022

		Brokerage - Securities		3826		Brokerage - Securities		5,590												Brokerage – Securities		3,826		5,590				Brokerage – Securities		5,590

		Interest on margin loan		1489		Interest on margin loan		1,363												Brokerage - Derivatives		834		891				Interest on margin loans		1,363

		Interest and Dividend		1476		Interest and Dividend		970												Underwriting		464		860				Interest and Dividend		970

		Brokerage - Derivatives		834		Brokerage - Derivatives		891												Financial Advisory		304		208				Brokerage - Derivatives		891

		Proprietary Trading		828		Underwriting		860												Mutual Fund trading service		525		464				Underwriting		860

		Mutual Fund trading service		525		Proprietary Trading		855												Gains (loss) on Securities* & Derivatives - net		828		855				Gains (loss) on Securities* & Derivatives - net		855

		Underwriting		464		Mutual Fund trading service		464												Gains (loss) on Securities*		-97		1,006				Mutual Fund trading service		464

		FA		304		FA		208												Gains (loss) on Derivatives		925		-151				Financial Advisory		208

		Others		1,614		Others		2,037												Interest and Dividend		1,476		970				Others		2,037

																				Interest on margin loans		1,489		1,363

																				Others		1,614		2,037

																				Total Revenue		11,361		13,238
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Q

				Q3-2023				Q3-2022												(unit : mil. baht)		Q3-2023		Q3-2022						Q3-2022

		Brokerage - Securities		3826		Brokerage - Securities		5,590												Brokerage – Securities		3,826		5,590				Brokerage – Securities		5,590

		Interest on margin loan		1489		Interest on margin loan		1,363												Brokerage - Derivatives		834		891				Interest on margin loans		1,363

		Interest and Dividend		1476		Interest and Dividend		970												Underwriting		464		860				Interest and Dividend		970

		Brokerage - Derivatives		834		Brokerage - Derivatives		891												Financial Advisory		304		208				Brokerage - Derivatives		891

		Proprietary Trading		828		Underwriting		860												Mutual Fund trading service		525		464				Underwriting		860

		Mutual Fund trading service		525		Proprietary Trading		855												Gains (loss) on Securities* & Derivatives - net		828		855				Gains (loss) on Securities* & Derivatives - net		855

		Underwriting		464		Mutual Fund trading service		464												Gains (loss) on Securities*		-97		1,006				Mutual Fund trading service		464

		FA		304		FA		208												Gains (loss) on Derivatives		925		-151				Financial Advisory		208

		Others		1,614		Others		2,037												Interest and Dividend		1,476		970				Others		2,037

																				Interest on margin loans		1,489		1,363

																				Others		1,614		2,037

																				Total Revenue		11,361		13,238
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Q3-2023



9M

		



Q3-2022



				9M2022														9M2022				9M2023

		Brokerage - Securities		19,663												Brokerage – Securities		19,663				12,639

		Interest on margin loan		3,964												Interest on margin loans		3,964				2,551

		Interest and Dividend		2,871												Interest and Dividend		2,871				1,672

		Proprietary Trading		2,805												Proprietary Trading		2,805				891

		Brokerage - Derivatives		2,548												Brokerage - Derivatives		2,548				1,646

		Underwriting		1,962												Underwriting		1,962				1,912

		Mutual Fund trading service		1,717												Mutual Fund trading service		1,717				4,381

		FA		705												Financial Advisory		705				4,529

		Others		5,412												Others		5,412				5,760
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Q

				Q3-2023				Q3-2022												(unit : mil. baht)		Q3-2023		Q3-2022						Q3-2022

		Brokerage - Securities		3826		Brokerage - Securities		5,590												Brokerage – Securities		3,826		5,590				Brokerage – Securities		5,590

		Interest on margin loan		1489		Interest on margin loan		1,363												Brokerage - Derivatives		834		891				Interest on margin loans		1,363

		Interest and Dividend		1476		Interest and Dividend		970												Underwriting		464		860				Interest and Dividend		970

		Brokerage - Derivatives		834		Brokerage - Derivatives		891												Financial Advisory		304		208				Brokerage - Derivatives		891

		Proprietary Trading		828		Underwriting		860												Mutual Fund trading service		525		464				Underwriting		860

		Mutual Fund trading service		525		Proprietary Trading		855												Gains (loss) on Securities* & Derivatives - net		828		855				Gains (loss) on Securities* & Derivatives - net		855

		Underwriting		464		Mutual Fund trading service		464												Gains (loss) on Securities*		-97		1,006				Mutual Fund trading service		464

		FA		304		FA		208												Gains (loss) on Derivatives		925		-151				Financial Advisory		208

		Others		1,614		Others		2,037												Interest and Dividend		1,476		970				Others		2,037

																				Interest on margin loans		1,489		1,363

																				Others		1,614		2,037

																				Total Revenue		11,361		13,238
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Q3-2022



				9M2022				9M2023										9M2022				9M2023

		Brokerage - Securities		19,663		Brokerage – Securities		12,639								Brokerage – Securities		19,663		Brokerage – Securities		12,639

		Interest on margin loan		3,964		Interest on margin loans		4,529								Interest on margin loans		3,964		Interest on margin loans		4,529

		Interest and Dividend		2,871		Interest and Dividend		4,381								Interest and Dividend		2,871		Interest and Dividend		4,381

		Proprietary Trading		2,805		Brokerage - Derivatives		2,551								Proprietary Trading		2,805		Brokerage - Derivatives		2,551

		Brokerage - Derivatives		2,548		Proprietary Trading		1,912								Brokerage - Derivatives		2,548		Proprietary Trading		1,912

		Underwriting		1,962		Underwriting		1,672								Underwriting		1,962		Underwriting		1,672

		Mutual Fund trading service		1,717		Mutual Fund trading service		1,646								Mutual Fund trading service		1,717		Mutual Fund trading service		1,646

		FA		705		FA		891								Financial Advisory		705		Financial Advisory		891

		Others		5,412		Others		5,760								Others		5,412		Others		5,760





		



9M2022



		



9M2023
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Source : SEC (data from Bor.Lor.2/1)

Q3-2023Q3-2022

9M-2022 9M-2023


Chart1

		Personnel Expenses

		Fees & Services Expenses

		Expenses on Borrowing

		Provision for Bad Debt

		Others
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Sheet1

				Personnel Expenses		Fees & Services Expenses		Expenses on Borrowing		Provision for Bad Debt		Others																				Q2/2022						Q2/2022

		Q3-2022		5,275		1,678		781		-12		2,561		10,283				278												Personnel Expenses		5,091				Personnel Expenses		5,091

		Q3-2022		51%		16%		8%		-0.1%		25%		100%				3%												Other Expenses**		2,497				Other Expenses**		2,497

												100%																		Fee & Service Expenses		1,630				Fee & Service Expenses		1,630

																						10,561								Expenses on Borrowing		766				Expenses on Borrowing		766

				Personnel Expenses		Fees & Services Expenses		Expenses on Borrowing		Provision for Bad Debt		Others																		Provision for Bad Debt / Doubtful Account		(29)				Provision for Bad Debt / Doubtful Account		(29)

		Q1-2022		5,832		1,990		741		-9		2,345		10,899																Total Expense		10,870				Total Expense		10,234

																																Q3/2022

																														Personnel Expenses		5,275

																														Fee & Service Expenses		1,678

																														Expenses on Borrowing		781

																														Provision for Bad Debt / Doubtful Account		-12

																														Other Expenses**		2,561

																																10,283
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Sheet1

				Personnel Expenses		Fees & Services Expenses		Expenses on Borrowing		Provision for Bad Debt		Others

		9M2022		16,199		5,298		2,288		-50		7,681		31,416																				9M2022

				52%		17%		7%		-0%		24%		100%																		Personnel Expenses		16,199.1

																																Fee & Service Expenses		5,298.2

																																Expenses on Borrowing		2,288.3

																																Provision for Bad Debt / Doubtful Account		(50.0)

																																Other Expenses**		7,680.7

																																Total Expense		31,417		31,416.4

																																				0.38
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Sheet1

				Personnel Expenses		Fees & Services Expenses		Expenses on Borrowing		Provision for Bad Debt		Others

		9M-2023		14,658		4,513		2,692		1,052		8,060		30,975																		9M2023

				47%		15%		9%		3%		26%																		Personnel Expenses		14,658

																														Fee & Service Expenses		4,513

																														Expenses on Borrowing		2,692

																														Provision for Bad Debt / Doubtful Account		1,052

																														Other Expenses**		8,060

																														Total Expenses		30,977
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Sheet1

				Personnel Expenses		Fees & Services Expenses		Expenses on Borrowing		Provision for Bad Debt		Others

		Q3-2023		4,757		1,491		882		32		2,665		9,827												Q32023

				48.41%		15%		9%		0%		27%												Personnel Expenses		4,757

																								Fee & Service Expenses		1,491

																								Expenses on Borrowing		882

																								Provision for Bad Debt / Doubtful Account		32

																								Other Expenses**		2,665

																								Total Expenses		9,827
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*annualized

Source : SEC (data from Bor.Lor.2/1)

10-yr avg. ROE level = 9.8% 
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Net Profit
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Sheet1

				2004		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		9M-2023

		Net Profit		4072		5,023		6,545		2,387		4,542		8,601		6,697		8,471		14630		10716		8602		10299		8665		8584		7325		8309		17169		5951		3723

		ROE		8.69%		8.07%		9.81%		3.60%		7.14%		12.94%		10%		12.00%		16.77%		11.83%		9.30%		10.50%		8.30%		8.10%		6.90%		7.70%		14.40%		4.62%		3.95%		9.8%

																																		7.7%		30.0%

												7.14%																						107,347		114,518

												12.94%

				2004		2006		2007		2008		2009		2010		2011		2555		2556		2557		2558		2559		2560		2561		2562		2563		2564		2565

		Net Profit		4072		5,023		6,545		2,387		4,542		8,601		6,697		8,471		14630		10716		8602		10299		8665		8584		7325		8309		17169		5966

		ROE		8.69%		8.07%		9.81%		3.60%		7.14%		12.94%		10%		12.00%		16.77%		11.83%		9.30%		10.50%		8.30%		8.10%		6.90%		7.70%		14.40%		4.60%

												11.83%

												9.30%

												10.50%

												8.30%

												8.10%





Sheet2
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Source : SEC (data from Bor.Lor.2) 

(unit : mil. baht) Q2-2023 Q3-2023 %QoQ
Cash and cash equivalents 96,101 99,049 3.07%

Receivables from Clearing House 47,660 45,994 -3.50%

Securities & Derivatives business receivables - net 146,530 145,334 -0.82%

Investments* - net 182,468 174,823 -4.19%

Loans 9,588 9,122 -4.85%

Investments in subsidiaries and associates – net 5,049 5,129 1.57%

Properties, plants and equipment – net 4,025 4,034 0.22%

Intangible assets – net 3,835 3,921 2.25%

Other assets 26,858 23,740 -11.61%

Total Asset 522,115 511,146 -2.10%

Borrowings from financial institutions 34,331 39,757 15.80%

Payable to Clearing House 14,473 11,988 -17.17%

Securities & Derivatives business payables 271,194 249,694 -7.93%

Other debt instruments 44,083 43,125 -2.17%

Other liabilities 30,585 40,925 33.81%

Total Liabilities 394,667 385,488 -2.33%

Total Equity 127,460 125,657 -1.41%
* Investments in Deposit at Fis, Debt instruments & equity
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Source : SEC (data from Bor.Lor.2) 

Q2-2023 Q3-2023


Chart1
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Sheet1

				Q32023								Q22023						Q32023

		Investments* - net		174,823		34%				Investments* - net		182,468				Investments* - net		174,823

		Securities & Derivatives business receivables		145,334		28%				Securities & Derivatives business receivables - net		146,530				Securities & Derivatives business receivables - net		145,334

		Cash and cash equivalents		99,049		19%				Cash and cash equivalents		101,708				Cash and cash equivalents		99,049

		TCH Receivables		45,994		9%				Receivables from Clearing House		47,677				Receivables from Clearing House		45,994

		Loans		9,122		2%				Other assets		21,254				Loans		9,122

		Investments in subsidiaries		5,129		1%				Loans		9,588				Investments in subsidiaries and associates – net		5,129

		Premises and equipment		4,034		1%				Investments in subsidiaries and associates – net		5,049				Properties, plants and equipment – net		4,034

		Intangible assets		3,921		1%				Properties, plants and equipment – net		4,025				Intangible assets – net		3,921

		Other assets		23,740		5%				Intangible assets – net		3,825				Other assets		23,740

				511,146						Total Asset		522,124				Total Asset		511,146





Sheet1

		






Chart1

		Investments* - net

		Securities & Derivatives business receivables

		Cash and cash equivalents

		TCH Receivables

		Loans

		Investments in subsidiaries

		Premises and equipment

		Intangible assets

		Other assets



[] []

[] []

182468

146530

96101

47660

9588

5049

4025

3835

26858



Sheet1

				Q22023								Q12023						Q2-2023

		Investments* - net		182,468		0.3494792325				Investments* - net		184,822				Investments* - net		182,468

		Securities & Derivatives business receivables		146,530		28%				Securities & Derivatives business receivables - net		150,383				Securities & Derivatives business receivables - net		146,530

		Cash and cash equivalents		96,101		18%				Cash and cash equivalents		104,430				Cash and cash equivalents		96,101

		TCH Receivables		47,660		9%				Receivables from Clearing House		43,034				Receivables from Clearing House		47,660

		Loans		9,588		2%				Other assets		19,747				Loans		9,588

		Investments in subsidiaries		5,049		1%				Loans		9,623				Investments in subsidiaries and associates – net		5,049

		Premises and equipment		4,025		1%				Investments in subsidiaries and associates – net		4,879				Properties, plants and equipment – net		4,025

		Intangible assets		3,835		1%				Properties, plants and equipment – net		3,969				Intangible assets – net		3,835

		Other assets		26,858		5%				Intangible assets – net		3,559				Other assets		26,858

				522,114						Total Asset		524,446				Total Asset		522,115





Sheet1

		







11

Source : SEC (data from Bor.Lor.2) 

Q3-2023Q2-2023
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Sheet1

				Securities & Derivatives Business Payables		Debt securities & other borrowing		Borrowing from FI		TCH Payables		Others						Column3								Q2-2023						Q3-2023

		Q32023		249,694		43,125		39,757		11,988		40,925		385,489										Securities & Derivatives business payables		271,201				Securities & Derivatives business payables		249,694		65%

		2nd Qtr		3.2										385489										Other debt instruments		44,093				Other debt instruments		43,125		11%

		3rd Qtr		1.4																				Borrowings from financial institutions		34,331				Borrowings from financial institutions		39,757		10%

		4th Qtr		1.2																				Other liabilities		30,556				Payable to Clearing House		11,988		3%

																								Payable to Clearing House		14,475				Other liabilities		40,925		11%

				344,564																				Total Liabilities		394,656				Total Liabilities		385,488

				To resize chart data range, drag lower right corner of range.

				-53,840

				0%		0%		0%		0%		0%

				0
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Sheet1

				Securities & Derivatives Business Payables		Debt securities & other borrowing		Borrowing from FI		TCH Payables		Others						Column3								Q12022						Q42022						Q12023						Q22023

		Q22023		271,194		44,083		34,331		14,473		30,585												Borrowings from financial institutions		47,737				Securities & Derivatives business payables		290,379				Total Liabilities		394,162				Securities & Derivatives business payables		271,194		69%

		2nd Qtr		3.2																				Payable to Clearing House		14,803				Borrowings from financial institutions		53,661				Securities & Derivatives business payables		262,242				Other debt instruments		44,083		11%

		3rd Qtr		1.4																				Securities & Derivatives business payables		329,837				Other debt instruments		46,115				Other debt instruments		51,809				Borrowings from financial institutions		34,331		9%

		4th Qtr		1.2																				Other debt instruments		54,050				Payable to Clearing House		18,793				Borrowings from financial institutions		41,200				Payable to Clearing House		14,473		4%

																								Other liabilities		33,576				Other liabilities		31,686				Other liabilities		29,078				Other liabilities		30,585		8%

				364,081		-73,357																		Total Liabilities		480,002						440,634				Payable to Clearing House		9,833						394,666

				To resize chart data range, drag lower right corner of range.

				-67,369																Debt securities & other borrowing

				0%		0%		0%		0%		0%

				0
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*Trading Volume (Buy+Sell) in SET and mai

Source : SEC and SET

2021 2022 9M-2023

Type of 

Investor

Trading 

Volume*

(Mil. Baht)

Brokerage 

Fee 

(Mil. Baht)

Avg. 

Commissio

n Rate

Trading 

Volume*

(Mil. Baht)

Brokerage 

Fee 

(Mil. Baht)

Avg. 

Commission 

Rate

Trading 

Volume*

(Mil. Baht)

Brokerage 

Fee 

(Mil. Baht)

Avg. 

Commission 

Rate

Total 45,233,600 32,615 0.072% 37,004,515 24,325 0.066% 20,572,079 12,639 0.061%

Total 

(x-prop)
40,997,605 32,615 0.080% 34,057,268 24,325 0.071% 19,066,207  12,639 0.066%
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2021 2022 9M-2023

Trading 

Volume (L+S)

(Contract)

Brokerage 

Fee                

(Mil. Baht)

Avg. 

Commission 

(Baht/Contract)

Trading 

Volume 

(L+S)

(Contract)

Brokerage 

Fee                

(Mil. Baht)

Avg. 

Commission 

(Baht/Contract)

Trading 

Volume (L+S)

(Contract)

Brokerage Fee                

(Mil. Baht)

Avg. 

Commission 

(Baht/Contract)

270,234,616 3,227 11.94 272,632,024 3,378 12.39 200,848,284 2,551 12.70

Source : SEC and SET



*
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*data at the end of each period

Source : SEC (data from Bor.Lor.2/1)


Chart1

		2011

		2012

		2013

		2014

		2015

		2016

		2017

		2018

		2019

		2020

		2021

		2022

		9M-2023
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0.69

0.63
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0.74
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0.775
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Sheet1

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		Q1-16		Q2-16		Q3-16		2016		2017		2018		2019		2020		2021		2022		9M-2023

		cost/income		0.7		0.69		0.65		0.83		0.75		0.64		0.70		0.69		0.63		0.70		0.74		0.75		0.74		0.66		0.72		0.75		0.76		0.79		0.78		0.67		0.85		0.86
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Disclaimer:

เอกสารนีจั้ดทาํขึน้เพื่อเผยแพร่ข้อมูลและเพื่อการศึกษาเท่าน้ัน ซี่งจัดทาํขึน้จากแหล่งข้อมูลต่างๆ ที่น่าเชื่อถือ โดยข้อมูลดังกล่าวเป็นเพียง

ข้อมูล ณ วันที่ปรากฏในเอกสารนี้เท่าน้ัน จึงอาจเปล่ียนแปลงได้ภายหลังวันดังกล่าว หรือเมื่อข้อมูลที่เกี่ยวข้องมีการเปล่ียนแปลง ท้ังนี ้

สมาคมมิได้ยนืยัน ตรวจสอบ หรือรับรองความสมบูรณ ์ความถูกต้องครบถ้วน ทันกาลทันเวลา  ของข้อมูลดังกล่าวแต่อย่างใด

สมาคมไม่รับผิดต่อบุคคลใดๆจากการเรียกร้องใดๆ ไม่ว่าในทางสัญญา ในการทาํละเมิด รวมถึงความประมาท หรือเหตุอื่นใด ที่เกิดจาก การ

ตัดสินใจ หรือการกระทาํใดๆ ทีเ่กิดจากความเชื่อถือในเอกสารดังกล่าว หรือในความเสียหาย ความสูญหาย ค่าสินไหมทดแทน หรือความรับ

ผิดใดๆ รวมถงึการสูญหายของข้อมูลหรือผลประโยชน ์ถงึแม้ว่าสมาคมจะได้รับแจ้งว่าอาจจะเกิดความเสียหายดงักล่าวขึน้ได้ก็ตาม
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