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NINA 1 : Indicative Timeline : Indian Stock Markets shift to T+1 settlement cycle

The steps for Securities on The Barbados Stock
Settlement Steps
Exchange (BSE)

Trading on Trading Terminals and daily downloading of

statements showing details of transactions and margins
at the end of each Trading day.

B downloading of provisional securities and funds

Custodian confirmation obligation statements by member-brokers on T Day.
7.30 p.m. IST on T day 1.00 p.m. IST on T+1
[The member-brokers B OTR (Give-up) entry by the member-brokers till 08:00
p.m. on T Day.

B OTR Confirmations (Take-up) by the Custodians up to
07:30 a.m. Downloading of final securities and funds
obligation statements by members by 09:30 a.m. on T+1

B Pay-in of funds and securities by 11:00 a.m.

®  The member-brokers are required to submit the pay-in

Pay-in 10.30 a.m. IST on T+1 10.30 a.m. IST on T+2
instructions for funds and securities to banks and
depositories respectively by 10:30 a.m on T+1.
Pay-out ~1.00 p.m. IST on T+1 ~1.00 p.m. IST on T+2 ™ pay-out of funds and securities by 1:30 p.m. on T+1.
Auction 2.00 p.m. —3.15 p.m.  2.00 p.m. — 3.15 p.m. ®  Auction* on BOLT at 2.00 p.m. on T+1
(in-case of short sell) IST on T+1 IST on T+2

X ®  Auction pay-in and pay-out of funds and securities by
Auction settlement 8.20 am. IST on T+2  8.20 a.m. IST on T+3
08:00 a.m. and 10:00 a.m. respectively on T+2.

Source : merakiglobaladvisors as of August 14, 2023 ez Compulsory Rolling Settlement (CRS) of BSE

e : OTR, Order to Trade Ratio and BOLT, The BSE's Online Trading System
* An Auction Tender Notice is issued by BSE to the Members informing them about the names of the
Securities short or not delivered, quantity slated for auction and the date and time of the auction session on

the BOLT.

SEC aﬂﬁamsm ﬂiwmﬁﬂavmﬂlﬂaiwuu T+1 aalull w.a. 2567 wmmmanauﬂivmﬁaﬂ

1%50‘”')'\0ﬂ'liﬁﬂ]:ﬂtﬂﬂ')ﬂﬂﬂ'li%’l T+1 N'I]JQ]JGISL%
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diuldsruunistnsyaauazdanaundanninen T+1 dusuiunaanzilowianunluiui 28 ngenian
W.A. 2567° Inalqasanin e anA A TUN9T92TTYT LasantamUuARUEN ARSI NIFAU LAY

wandszin sanieimunlaseadeiinguresnatauliidszdnsnimuinauiiuinalulad wenaini

° gnunsnAnmneazidaniisAnlan https://www.sec.gov/news/press-release/2023-29 , https://www.sec.gov/files/rules/final/2023/34-96930.pdf
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AW 3 : Foreign Holdings of U.S. Equities

Exhibit 4: Foreign Holdings of U.S. Securities by Type
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Figure 1- Foreign Holdings of US Securities by Type, Source: Dept of US Treassry “Foreign Portfolio Holdings of ULS. Securities Jume 30,2022" (May23)

Source : Global Financial Markets Association
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