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legal instrument and the Competent
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| IT platform |: ’JI IT platform |
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Jurisdiction A Financial Jurisdiction B Financial
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US FATCA

CRS

Taxation Identification

Focus on Citizenship (US)

Focus on tax residency(of all jurisdictions that

have implemented the CRS)

Indicia US Citizenship (i.e. US persons) Residence based indicia
Registration Yes (IRS) No
Governing Authority US (IRS) Separate tax authority of signatory jurisdictions

Penalties

Domestic law penalties and 30%withholding

tax on Non-compliance person

Domestic law penalties, no withholding tax

Minimum reporting threshold -

Pre-existing Accounts

Individual Accounts: exemption for accounts
with value lower than USD50,000

Entity Accounts: exemption for account with
value lower than USD250,000

Individual Accounts: No exemption

Entity Accounts: exemption for accounts with
value lower than USD250,000

Documentation requirements

Forms W-8BEN/ W-8BEN-E /W-8IMY/ W9

Self-certification forms

Source: Mondaq (2016) uazsausulag ASCO
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AINYI2: Bann13 Common Reporting Standard (CRS)
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